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EXAMINATIONS HM. BYLLESBY &CO. 
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AND REPORTS 


Citizens National | 
Bank tos ANnGELEs 


CAPITAL 


$1,500,000 


SURPLUS & UNDIVIDED PROFITS 
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Official Attention Given to Collections and 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates 





An intimate knowledge of the demands 
of Banks and Bankers has been 
gained by the official organization of 
THE FIRST NATIONAL BANK OF 
CHICAGO 
through the experience of the past half- 
century. In that kndwledge lies the value 
of a connection with this institution—the 
ability to serve that is appreciated by 
financial interests from coast to coast. 
Correspondence is invited relative to the 
facilities afforded and the accommoda- 
tions extended by this old, strong, and 


conservative banking institution. 
Capital and Surplus $20,000,000 


JAMES B. FORGAN 
President 


Division F, Banks and Bankers 
a BLUM, Vice-President 
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IN UNITED STATES, CANADA, AND MEXICO 
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(Maricopa) 


Prescott 
(Yavapai ) 


Batesville 
Pamsponienee) 


Fort Smith 
(Sebastian) 


(Poinsett) 
(Phillips) 
Hempstead) 

Hot 
ore 
Little Rock oes 
(Pulaski) 


Name of Bank 


“ALABAMA — 


—— TRUST & SAVINGS 
BIRMINGHAM TRUST & SAV- 
IN@S COMPANY 

FIRST NATIONAL BANK. 

CITY BANK & TRUST CO.... 
ALABAMA BANK & TRUST CO. 
FOURTH NATIONAL BANK. .. 
nee FARLEY NATIONAL 


PEOPLES BANK & TRUST CO.. 
SELMA NATIONAL BANK. 


ARIZONA 





PHOENIX NATIONAL BANK . . 
UNION BANK & TRUST CO. .. 
VALLEY BANK 

BANK OF ARIZONA 
PRESCOTT NATIONAL BANK . 


ARKANSAS 


UNION BANK & TRUST CO... 1911 
BANK OF CONWAY 


re. ’ same & TRUST 
COMPAN 


FIRST NATIONAL BANK. .... 1872 


FORT = BANK & TRUST 
COMPANY 


STATE BANK 
BANKING & 
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INTERSTATE 
TRUST CO. 


HOPE NATIONAL BANK 
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GERMAN NATIONAL BANK. .. 
STATE NATIONAL BANK .... 
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Name of Bank 
Est. 





Newport 
Me canna 


oe Cisiasippi 
(Jefferson) 


Texarkana 
(Miller) 


FIRST NATIONAL BANK.... 

CITIZENS BANK 

CITIZENS BANK 

COTTON BELT SAVINGS & 
TRUST CO. 


1908 


SIMMONS NATIONAL BANK. . 
STATE NATIONAL BANK 





Long Beach 
Los Angeles 

Los Angeles 
(Los Angeles) 


Pasadena 
7 (Los Angeles) 


San Francisco 
( San Francisco) 





CALIFORNIA 


FIRST NATIONAL BANK..... 
AMERICAN SAVINGS BANK... 
— COMPANY, 


ME ce ste bok ence Shans 

CITIZENS NATIONAL BANK.. 

COMMERCIAL NATIONAL 
BANK 

FARMERS & MERCHANTS 
NATIONAL BANK 

FIRST NATIONAL BANK 

LOS ANGELES TRUST & SAV- 
INGS BANK 


1880 
1902 
1889 


1889 


FIRST NATIONAL BANK .... 
PASADENA NATIONAL BANK . 
UNION NATIONAL BANK .... 
AMERICAN NATIONAL BANK . 
FIRST NATIONAL BANK .. 

MERCHANTS NATIONAL BANK 
AMERICAN NATIONAL BANK. 


ANGLO & LONDON. PARIS 
NATIONAL BANK 


canaeran BANK OF 
COMMERC 


CROCKER NATIONAL BANK.. 
FIRST NATIONAL BANK .... 
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Public Welfare 


There are certain utilities that are | 
absolutely necessary for the public wel- | 
fare. Individuals require food, shelter, | 
and clothing — municipalities require | 
light and transportation. The former 
are our private necessities; the latter, 
our public necessities. 

For this reason the companies that 
supply public utilities receive revenue 
from a dependable source, little affected 
during periods of industrial depres- 
sions. With the natural growth in 
population, the market for public utili- 
ties is also a constantly increasing one. 

Send for our circular giving a selected 
list of public utilities securities to yield 
at present prices an average income | 
of 5.75%. 
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EDSON L. PEASE, General Manager 
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TO COAST | 
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BRITISH WEST INDIES | 
BAHAMAS BARBADOS JAMAICA | 
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LONDON, ENG. | 
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|W. M. Botsford, Jas. Mackie, Deposits, - - 189,000,000 
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OHIO BANKERS’ ASSOCIATION 


Head Office: 
71, LOMBARD STREET, LONDON, E. Cc. 
















‘Deposit: and Current 
Accounts (3ist Dec., 1911) $423,293,135 
Cash in hand, at call, 

and at short notice ,, 107,670,605 
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Investments - * 55,262,335 
Advances and other 

Securities - = 49 231,529,895 
THIS BANK HAS OVER 600 OFFICES 
IN ENCLAND AND WALES. 


Colonial and Foreign Department: 


60, LOMBARD STREET, E.C. 






have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 
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Town, County 


San Francisco 
continued be 


San Jose 
™ (Santa Clara) 


Stockton 
— J ponent 


blo 
( Pueblo ) 


PROMINENT BANKS AND BANKERS, (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Name of Bank 
Est. 


MERCHANTS NATIONAL BANK 
—- MARSHALL & COM- 


1906 


FIRST NATIONAL BANK 
GARDEN - BANK & TRUST 
COMPANY 


SAN JOAQUIN VALLEY BANK. 
STOCKTON SAVINGS & LOAN 
SOCIETY 


1868 


COLORADO 


COLORADO NATIONAL BANK . 
DENVER NATIONAL BANK... 


1851 
1884 


FIRST NATIONAL BANK 
' 


UNITED STATES NATIONAL 
BANK 


FIRST NATIONAL BANK..... 1871 


at ghee NATIONAL 





Hartford 
(Hartford) 


New Haven 
(New Haven) 


| 


se 
(New Castle) | 


| HARTFORD NATIONAL BANK . 


| WILMINGTON TRUST CO..... 


CONNECTICUT 


1857 
1792 


ATNA NATIONAL BANK 
YALE NATIONAL BANK 
DELAWARE 


1903 





‘Al 


Washington 


Sacksonville 
(Duvall) 


Miami 
(Dade) 


Ocala 
(Marion) 
Orlando 
(Orange) 
Pensacola 
(Escambia) 


St. Augustine 
(St. John) 





pa 
aS Hillsboro) 


us 
(Sumter) 
(Clarke) 


| HEARD NATIONAL BANK .... 


DisT. OF coLu MBIA 


COMMERCIAL NATIONAL 


SECOND NATIONAL BANK ... 


FLORIDA 


1872 


FOURTH NATIONAL BANK.. 1910 
1912 
1884 
1896 
1911 
1893 
1900 


1880 


STATE BANK OF FLORIDA.. 
BANK OF BAY BISCAYNE... 
OCALA NATIONAL BANK.... 
STATE BANK OF ORLANDO... 
AMERICAN NATIONAL BANK. 
FIRST NATIONAL BANK ..... 


COMMERCIAL BANK OF ST. 
AUGUSTINE 


FIRST NATIONAL BANK 


GEORGIA 


1909 


PLANTERS BANK 


NATIONAL_BANK OF ATHENS. 1866 








| 
| 
| 
| 








Town, County 


Atlanta 
(Fulton) 


“ 


Gainesville 
(Hall) 
(Bibb) 


(Irwin) 


Macon 
Ocilla 


Pelham 

(Mitchell) | 

(Floyd) 
Savannah 


Rome 


Waguetiase 
(B urke) 


(Ada) | 


Name of Bank 


AMERICAN NATIONAL BANK . 


ATLANTA NATIONAL BANK .. 
FOURTH NATIONAL BANK... 
LOWRY NATIONAL BANK.... 
THIRD NATIONAL BANK .... 
CITIZENS & SOUTHERN BANK 
GEORGIA RAILROAD BANK .. 
MERCHANTS BANK 


NATIONAL BANK OF 
COLUMBUS 


THIRD NATIONAL BANK .... 
FIRST NATIONAL BANK 
FOURTH NATIONAL BANK... 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


SAVANNAH BANK & TRUST 
COMPANY 


| FIRST NATIONAL BANK 


| BOISE CITY NATIONAL BANK. 


ILLINOIS 








Bloomington 


FIRST NATIONAL BANK ..... 


| FIRST NATIONAL BANK ...... 
, | CHAMPAIGN NATIONAL BANK 


Galesb 
—™ Knox) 


Jacksonville 
(Morgan) 








Continued on page 67 


CENTRAL TRUST COMPANY OF 


ILLINOIS 


CONTINENTAL & 


COMMER- 


CIAL NATIONAL BANK.... 
CORN EXCHANGE NATIONAL 
BANK 


FIRST NATIONAL BANK. 


| FORT DEARBORN NATIONAL 
BANK 


LIVE STOCK sepanees NA- 
TIONAL BAN 


MERCHANTS LOAN & TRUST 
COMPANY BANK 


NATIONAL BANK OF THE 


REPU 


BLIC 
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KOUNTZE BROTHERS 


141 


Interest allowed on 
Deposits 


Loans made against 
approved collateral 
Collections made 
speedily and at 
favorable rates 
Act as Fiscal Agents 
for Municipalities 
and Corporations 





-= = BANKERS == 
BROADWAY - - - 


Cransact a General 


Domestic and Foreign 


Banking Business 


Invite accounts of Banks and Bankers 
upon terms shown by years of experi- 
ence to be consistent with good banking 


Every department of the House is 
fully equipped to give the very best 
facilities to correspondents 


of Credit 


Throughout the World 


Issue Letters 
Available 


NOTICE 


KANSAS BANKERS’ ASSOCIATION 


KENTUCKY BANKERS’ ASSOCIATION 


MONTANA BANKERS’ ASSOCIATION 
OHIO BANKERS’ ASSOCIATION 


NEW YORK 


Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 


ocnnsenee 


Buy and Sell Foreign 
Exchange 


Investment Securities 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 


i yi _ 
Baste) aa 


Capital - - \AMERICAN 


Surplus and Un- 
divided Profits $1,061,040 


$2,000,000 


Has direct connection with nearly 
every banking town in Indiana. 


Send us your Indiana business, 





[sounnsanxna] GOOD BANKING SERVICE 


IF res DESIRE TO AVAIL YOURSELF of this iad of Banking Service, we would 


e glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 
Capital and Surplus, $1,000,000 Total Resources over $10,000,000 | 


ee Extiott C. McDouaat, President. LAuRENcE D, Rumsey, Vice-Presidente 
| GOOD SERVICE | OHN L. Daniets, Cashier. Ratpu Croy. Asst. to the President. 
uis C. OLDEN, Asst. Cashier. Cuarces D. App_Lesy, Asst. Cashier. 
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GOOD CITIZENSHIP, ITS MEANING AND NEED 


By A. C. BARTLETT 


justly plead inability to be of service to his fellowmen, and 

thereby to the public at large. It is because the personal work 
for social and political betterment is done largely by men who are short of 
time and not long of purse that I am led to make a comparison which is not 
flattering to the wealthy as a class. I am not undertaking to belittle the 
accomplishments of men of wealth through the investment or the expendi- 
ture of their money. The material prosperity of our country and, therefore, 
of its citizens at large, is due in part to the men who build and beautify 
cities, who project and finance railroads, who furnish the money that makes 
the wheels of trade go round. 

I am not calling in question the great good which results from the large 
donations of rich men to colleges, libraries, hospitals, and kindred institu- 
tions. These gifts help to develop character, to relieve suffering, and to 
broaden the field of humanities. They are the medium employed by the 
wealthy for distributing a portion of the results of their own efforts for 
success in the making of money. If this distribution is in the spirit of un- 


(9) 
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selfishness, it becomes one of the evidences of good citizenship, but even 
then it is not the equivalent of that direct personal endeavor which makes 


better citizens,—not only of the workers, but of all those with whom 
they come in contact. 


Opportunity Never Better Than Now 


There has never before been so great an opportunity presented to the 
people of this country, especially to the younger men, for the development 
and display of good citizenship. During the past half century our people 
have gone at a breakneck speed in the direction of what we are all pleased 
to call prosperity and its evidences. The population of the country has in- 
creased enormously ; the wealth of our people has more than kept pace with 
the growing population, and our extravagance has far outstripped our 
growth both in population and in wealth. As a result, we have become ex- 
travagant or reckless in thought, reckless in speech, reckless in action. Old 
time social and religious restraints have been in part replaced by audacity 
and a disregard for much of what was formerly classed as sacred. In the 
popular phrase, frequently employed for the purpose of easing the con- 
science, ‘‘we have broadened.’’ 

Seemingly the time has now come, or, at least, is near at hand, for putting 
on ‘‘the brake,’’ or even of reversing the engine. We shall never return to 
the simple life of the olden days, but in our new environment we can practice 
its virtues, and avoid some of its vices. 


Manifest Spirit of Good Will Prevails 


Outside of certain well-defined localities there is a manifest spirit of 
good will and kindliness pervading the business world of today, where there 
was enmity, jealousy and feuds in the business world of yesterday. As good 
citizens, it is your duty and mine to foster and increase that spirit, and help 
to make it nearer universal. The fellows over at the other bank are no 
longer liars and thieves, and altogether untrustworthy. In the future, a 
still better understanding of their qualities of mind and heart, with the 
exercise upon your part of more charity, patience and brotherly love, will 
make them just as good fellows as you are yourselves. 


Political Influence Is Increasing 


In a political way, the awakening of public interest in lowering the bar- 
riers between the rich and the poor, the strong and the weak, the educated 
and the ignorant, so far as the rights of the individual were concerned, made 
itself manifest in the campaign in which Mr. Bryan first began to run for 
the presidency. Unfortunately for the cause of the ‘‘common people,’’ as 
Mr. Bryan so constantly designated the great mass of our citizens, his hu- 
manitarian theories were so involved with financial idiosyneracies that his 
‘‘Ship of State’’ overloaded with silver and otherwise, became repeatedly 
swamped and was finally abandoned. Previous to that time we were too 
frequently spurred, if spurred at all, to do our political duty at the polls 
simply by appeals to our patriotism and loyalty, or by our aroused interest 
in some immediate local, state or national issue. 
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Later came Mr. Roosevelt, advocating the doctrines of Mr. Bryan as 
related to the rights of citizens against the rights of trusts and monopolies, 
and having set the political cauldron boiling, he proceeded with his ‘‘big 
stick’’ to stir up from its very bottom the dregs which had been created and 
precipitated through years of inadequately restrained greed and political 
knavery. It is unnecessary and it would be out of place to review recent 
occurrences. Suffice it to say that, as it is hoped, we reached the climax of 
political bossism, old and new, of vote catching planks in party platforms, 
of gross misrepresentations and venomous vituperation during the recent 
campaign. ; 


Thought Ruled in the End 


There’s nothing either good or bad but thinking makes it so, and in a 
republic like ours, the thinking of the people makes the laws of the land. 
What was right a few years ago, later came to be thought wrong, and that 
thought having become wrought into law, the wrong is now positive. As 
an example of the change from wrong to right :—comparatively few years 
ago, a banker, manufacturer, wholesale merchant, judge (even of the probate 
court) or lawyer, would have felt humiliated if he were found traveling 
in the West with a railroad ticket in his pocket. Today, he would feel 
chagrined if any one but the conductor saw him produce a pass. We have 
learned that railroads were built partly through the public domain, not only 
for the profit of the stockholders, but for the benefit of the public at large, 
and that no official has the moral right to lessen the profits‘or unequally dis- 
tribute the benefits by according special privileges to the few. Now that the 
knowledge is acquired, no good citizen will, directly or indirectly, attempt 
to secure an unjust advantage in the transportation of himself or 
his property,—the only necessity for the laws against such acts now being 
their restraining influence upon and the punishment of those who are not 
good citizens. 


Old Regime of Professional Politics Is Passing 


We have reached a crisis in the affairs of our country. The old regime 
under which professional politicians and their followers ran the affairs of 
the government is at anend. There is a new order of procedure. New issues 
have, for the time being, been laid aside. We have come to the ending of 
the old road and the parting of the ways. This does not mean that the new 
ways have been completely surveyed and their courses fully determined, but 
that we, one and all,—we, the people—belong to the engineering corps, and 
shall have something to say about directions, tangents, curves and grades. 

The Democratic party is in the saddle with its face, or, at least, its profile 
turned toward the brighter light. 

The Republican party has struck the cold, hard ground and is dazed 
and shattered by the contact. If those of its leaders who are out-of-date 
and wholly objectionable were fatally injured by the fall, the party will 
doubtless gather together those of its unbruised members which represent 
its best achievements, binding together and supplementing them with up- 
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to-date material, and through a second birth come into the light of day and 
take the place to which it may then be entitled. 

The Progressive party, in its youthful enthusiasm, is skimming the 
housetops, with its monoplane or dirigible (as you choose), heavily loaded 
with artillery and the party’s large variety of ammunition. It will, quite 
possibly, throw over enough dead weight to permit its successful glide to a 
landing on terra firma, thus insuring its permanency in the races that are 
to be. 


Have Parties Adjusted Themselves To Conditions? 


Neither of the three parties has fully adjusted itself to present condi- 
tions, and it is your duty and mine, each for himself, following his preference 
and guided by his best judgment, to assist in the adjustment. No party 
policy or platform, more than any church creed, will in every particular be 
in harmony with our own individual ideas. As these policies and platforms 
are, however, to be determined by the people, it is our duty, so far as in us 
lies, to constantly exercise our influence for good in their construction. We 
belong to the body politic and have a right to be heard. , 

Do not misunderstand me,—I am not presuming that you and I will be- 
come full fledged politicians, but I do predict that you will, in the future, 
of your own volition, be greater students of politics and public matters ;— 
will become better informed upon these questions, or the information will 
be drilled into you by your wife or your best girl. 





Urges Need of Clean Business 


The road to real success lies along the open highway of ‘‘Clean Business”’ 
—the only road which can be traveled by a ‘‘good citizen,’’ and it is your 
business and mine to faithfully work out our road tax. 


A STRANGE DREAM 





I had a wondrous dream last night— 
I dreamed a check-boy took my hat, 
A waiter who was brisk and bright, 
Attended me the while I sat 
At dinner, and when I was through 
I heard these words with blanching lip, 
From waiter and from check-boy, too— 
‘*Kind sir, we won’t accept a tip.”’ 
—Birmingham Age-Herald. 





FOR A UNIFORM BANK NOTE 


By JOHN G. HERNDON 


the notes issued to them, and that said notes shall be signed by 
the president or vice-president and cashier of the bank, should 
be repealed, and the Government should issue in lieu of said 
notes a uniform bond-secured currency certificate, just as gold and silver 
certificates are now issued. 

The Government issues certificates of deposit—both gold and silver— 
which are based on the gold and silver deposited in the Treasury and Sub- 
Treasuries, and it should also issue certificates of deposit—the suggested 
new currency—based on United States bonds when deposited in the 
Treasury. 

There are at this time more than 7,200 national banks for which the 
Government has had engraved plates representing the different denomina- 
tions of national bank notes—$5, $10, $20, $50, and $100—and from these 
plates are printed more than 36,000 varieties of notes—five for each bank. 

Under the plan here outlined only five plates would be required, or six 
at most, as it would be very desirable to have a $1 certificate in addition to 
the five denominations now printed. Furthermore, banks should have 
issued to them notes of any denomination desired, instead of being 
restricted in the amount of small bills furnished them, as is now the case. 


™ H E law requiring the names of national banks to be printed on 
Ne 
iD 
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Redemption Cost Large 


The redemption of national bank notes for the fiscal year ended June 
30, 1910, together with the new plates furnished, cost more than a half- 
million dollars, as is shown by the Report of the Comptroller of the Cur- 
rency for 1910, and the cost for the fiscal year ended June 30, 1911, is 
greater still, amounting to about five hundred and fifty thousand dollars. 

These are only two of the many items that enter into the expense of 
redeeming the national bank currency, but they are sufficient to show the 
enormous annual saving that might be effected if the plan here suggested 
were adopted. 


Replacement of Old Notes 
If this plan were adopted the old notes could be called in and the new 


notes issued in lieu of them, or the new notes could replace the old ones 
as fast as they were sent in for redemption. Even if the latter plan should 
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be decided on—and it would be the more economical—it would not be long 
until the new currency would have entirely supplanted the old. 

This plan, however, does not contemplate the destruction of the six 
hundred millions of national bank notes stored in the Treasury vaults, 
Those notes should continue to be issued until the stock on hand becomes 
exhausted, when the suggested new currency certificates should take their 
place. 


Would Save Cost in Engraving 


If adopted, this plan would save the engraving, storing. and handling 
of many thousands of plates in the Bureau of Engraving and Printing; the 
printing and storing in the Treasury vaults of notes of every national bank 
in the country, amounting to over six hundred millions of dollars; and the 
assorting of the many thousands of different kinds of national bank notes, 
first by districts, then by States, then by cities and towns in each State, and 
then by banks in those cities and towns, when sent in for redemption. 

It would also save the cost of the notes in the Treasury vaults of all 
national banks that fail, consolidate, or retire from business, as those notes 
are utterly worthless under the present system when a bank goes out of 
business. 

It would save the bank officials the enormous task of signing the present 
style of notes. 


Plan Would Check Counterfeiting 


It would also be a check on counterfeiting, as six plates would take the 
place of the many thousands now in use, thus reducing in that proportion 
the number of possible imitations. 

The counters and assorters in the Treasury, and the public as well, 
would soon become acquainted with the six varieties of new notes, but it 
would be almost impossible for them to ever familiarize themselves with 
the 36,000 varieties under the present system, which number is ever 
increasing. 

If a bank desired to retire temporarily or permanently either a part or 
all of its currency, there would be no necessity for destroying any note so 
turned in for destruction unless it was unfit for circulation on account of 
being worn or mutilated, as it could be immediately restored to circulation 
in place of a similar note that had been destroyed and for which a new 
note would otherwise be issued. 


Would Not Bear Distinctive Features 


Inasmuch as the suggested new currency would not bear any distinctive 
features, there would be no necessity for keeping an individual account of 
issues and redemptions with each of the 7,200 national banks, as is now 
done, and said accounts would stand as originally made except in cases of 
changed conditions. 

The Government refuses to accept the present national bank notes in 
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payment of certain obligations, but at the same time will receive those notes 
in exchange for United States notes, and the banks can “then pay — obh- 
gations with the latter currency, as it is called ‘‘lawful money.”’ 


How Government Would Treat Notes 


All national bank notes thus received are destroyed unless they are fit 
for reissue. Notes redeemed and destroyed are charged against the bank 
which issued them, and new notes are substituted therefor, which notes, 
when signed by the president or vice-president and cashier of the bank, are 
again ready for circulation. 

The Government then calls on these several banks whose notes have 
been redeemed to deposit United States notes equal in amount to the sum 
so redeemed, and thus the endless chain goes on. 

This is a round-about-way of doing business, and is costly in time, 
energy and money. Besides, it accomplishes no good purpose that would not 
be subserved if the suggested new currency were given the powers now 
enjoyed by United States notes in so far as they apply to the payment of 
obligations. 


No Redemption Would be Required 


If this were done there would be no necessity for requiring the redemp- 
tion of national bank notes in United States notes, as the new eurrency 
would meet all the requirements in the case and could — be supplied 
on a moment’s notice. 

Neither would there be any necessity for the five per cent redemption 
fund, unless the banks, in order to obtain gold, should desire the privilege 
of exchanging this suggested new currency for United States notes, just as 
the present national bank currency can be exchanged for United States 
notes. 

In that event, all United States notes exchanged for this new currency 
would be charged against the five per cent redemption fund, and each bank 
would be required to return to the Treasury, in proportion to the amount 
of bond-secured currency certificates issued to it, its share of United States 
notes in exchange for an equal amount of the new currency, which United 
States notes when so returned would be placed to the credit of the five per 
eent redemption fund. 

This would place this new currency on a par with gold and should over- 
come all objections that might be offered to it. 

When banks send in national bank notes for redemption much time is 
necessarily consumed before the money can be counted, the amounts 
verified, and new currency (national bank notes) issued in exchange, and 
this fact probably accounts to some extent for the plan adopted of redeem- 
ing those certificates in United States notes, as United States notes can be 
forwarded at once without waiting for the assorting of the national bank 
notes. New national bank notes would, of course, follow later on, and in 
due time the banks would be requested to return to the Treasury in United 
States notes a sum equal to the national bank notes so redeemed. 
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When notes of the suggested new currency become worn or mutilated 
they should be exchanged for new notes, just as gold and silver certificates 
are exchanged for new notes of those issues when they become unfit for 
circulation, but the Government would never be called upon to redeem 
those notes except when a bank desired to withdraw its deposit of bonds, 


Distinction Between Notes 


You will please note the distinction that is here made between redemp. 
tion and exchange. If the holder of a $10 silver certificate presents it for 
redemption he is given ten silver dollars on surrender of the certificate, 
which is then destroyed, because the deposit on which it was based has been 
withdrawn. This same rule would apply to the new bank notes. When a 
bank desires to withdraw its bonds it surrenders the certificates of deposit 
issued to it by the Government when it received those bonds on deposit and 
the certificates are then destroyed, as the deposit of bonds on which they 
were based has been withdrawn. 


Would Include State Banks 


This new currency certificate should be issued not only to national 
banks, but to any bank, trust company, or even private individual who 
owns United States bonds and desires to deposit them with the Government 
as security for a loan of the new certificates equal in amount to the face 
value of the bonds deposited. 

As is well known, many millions of these bonds are not owned by 
national banks. In fact, there are at this time more than two hundred mil- 
lions of United States bonds not on deposit with the Government either as 
security for national bank circulation or deposits of public moneys, and if 
the owners of those bonds were granted the privilege of depositing them 
with and receiving from the Government as a loan a like amount of the 
suggested new currency certificates, just as national banks are permitted 
to do under the present system, it would place all bond holders on an equal 
footing, and the charge that the Government grants special privileges to 
national banks would no more be heard. Furthermore, this increase in the 
circulating medium in times of currency stringency would prevent money 
panics, and that, too, without endangering in the slightest degree the 
financial fabric. 


ONLY ONE HORSE 


‘*T’ll bet yours is a one-horse town,’’ said the city fellow. 
‘‘You’re right, old man,’’ said the one from the suburbs. ‘‘ Everybody 
in town is using automobiles but one man.’’—Pittsburgh Post. 





RELATION OF WEALTH TO. BUSINESS 


By A. W. DOUGLAS 


T IS a truism that in this country agricultural conditions are the 
elemental foundations of business, but the equally vital connec- 
tion of the weather with agriculture, and consequently as the 
final determining factor, does not seem to be so clearly seen. The 

weather is‘apt to be popularly regarded as a thing purely of caprice and 
uncertainty, rather than as worthy of serious scientific study and investiga- 
tion. The universal experience of the weather bureau observers is that the 
principal obstacle to an intelligent popular estimate of their work and its 
results is a curious general misconception of the study of meteorology as an 
abstruse, scientific problem, when not the subject of ancient and fishlike 
jokes, and a thing apart from practical life. 


Problems Imposed by Weather 


As a matter of fact, in almost all of that vast region between the Missis- 
sippi River and the Rocky Mountains, nearly all enterprises of any pith and 
moment, or destined to permanence, can only be fully and intelligently un- 
dertaken by a careful study of those problems which the weather imposes. 
Commencing from the Mississippi River there is quite a stretch of territory 
running westward in an irregular line varying in width from three to four 
hundred miles, where, as a whole, the rainfall is abundant and ample for 
all agricultural purposes, save for those intermittent periods of deficiency 
common to nearly every section of the Union. More immediately along the 
Mississippi River this rainfall in some sections runs as high as fifty-five 
inches per annum, but it decreases progressively westward and southward 
until it finally falls as low as from ten to thirteen inches, which is a con- 
dition hovering between the semi-arid and the desert. The dominant indus- 
tries in all this great region are those of agriculture and of grazing. There- 
fore, the whole problem, particularly west of the line just mentioned, cen- 
ters around the amount and distribution of the annual rainfall. Following 
that region immediately west of the river there is another irregular stretch 
of territory running northward from the Mexican border practically all the 
way to the Canadian line. It is a debatable region where rainfall is usually 
abundant and properly distributed, yet where fierce and devastating drouths 
of lengthened duration and inflicting incalculable damage occur at irregular, 
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but certainly recurring intervals, and for all time must be the portion of 
the farmers in this section. This region varies from one hundred to one hun. 
dred and fifty miles, and within its limits there are many local exceptions, 
so that the lines of its demarcation are not susceptible of exact definition. 


Irrigation Has Been Big Factor 


There are localities within this region also where irrigation has solved 
the problem for all time, as in the Brownsville district of Texas, south and 
southeast of San Antonio, Texas, and through the greater part of the Pan- 
handle, where abundant underground water is to be had at depths varying 
from 50 to 250 feet. The most intricate and most interesting part of the 
problem of the connection of the weather with business, centers in this par- 
ticular region, and it is especially exemplified in the case of quite a portion 
of central and southern Oklahoma and of northern and central Texas. Both 
are states of great resources and of almost unlimited possible developments. 
Yet the different sections of these same states are so diverse in their funda- 
mental conditions and in their natural possibilities that an intelligent idea 
of their nature can be had only from a close study of their limitations, as 
well as their advantages. 

It is particularly true that in the sections of Oklahoma and Texas men- 
tioned there occurs the most remarkable condition both in soil and climate in 
the ability to grow both cotton and grain successfully. Oats, corn, wheat 
and cotton flourish side by side, though as a matter of fact almost opposite 
conditions of weather are needed for the maturing of the cotton crop and 
of the grain crops. Cotton is largely a dry weather plant, only needing rain 
at certain periods of the late spring and dry, warm weather at that particu- 
lar time when corn in especial most needs moisture. It would seem therefore 
that this paradox would prevent the two crops from growing successfully 
during the same season, and yet as a matter of fact it constantly happens. 

The answer to the general problem in this great central region is curi- 
ously enough found in the dream of Pharaoh’s of the fat kine and the lean 
kine, if only the lean kine be reduced by one-half and in some periods by 
two-thirds. At irregular but none the less certain intervals there occur 
seasons—usually more than one—of deficient rainfall, always attended 
with fierce and prolonged heat. There is nothing to tell of their coming 
save usually a dry spring, with accompanying lack of moisture in the sub- 
soil, and when they prevail the grain crops are cut so short that the inhabi- 
tants of each state have often to buy outside of her borders food for both 
man and beast, and this is both an expensive and disastrous experience. The 
saving grace of the situation is as before stated that cotton is mostly a dry 
weather plant and that enormous yields are often produced, as in 1911, under 
drouth conditions that practically destroyed the grain crops. 


No Systematic Cycle Revealed 


The most careful study of the meteorological records for nearly a half a 
century fails to reveal any systematic cycle, save that as in Pharaoh’s dream, 
the wet years and the dry years show that tendency, that runs through all 
nature, to flock together. A succession for dry years, and they scarcely 
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ever exceed three in sequence, is generally followed by six or seven wet 
years also in sequence. This is not invariable, as sometimes a drouthy year 
will thrust itself in between several good ones, but it sufficiently follows the 
general law of averages as to afford a practical working basis. The result as 
shown in experience is that the farmers of the sections in question are learn- 
ing the lesson of the diversification of their crops, since the facts of a score 
of years have taught them that a farmer who raises only grain will sooner 
or later face several years with practically no returns, while if he hedged by 
planting cotton likewise he can always look for some revenue from the soil. 

These facts also mark Texas as more and more the great cotton raising 
section of the Union and also growing enough grain on the average for its 
own consumption. All other business must of course adjust itself to agri- 
cultural conditions in a state where agriculture is the dominant industrial 
factor, and agriculture is fast learning the lesson of experience, not alone 
by diversification of the crops but by improved and scientific methods that 
alter soil conditions, and by the increasing cultivation of those plants and 
varieties best suited to the climate. What therefore might seem at first 
glance to be an inevitable series of ups and downs in agricultural and com- 
mercial life becomes when intelligently studied to be treated merely as an 
incident, insufficient to even more than temporarily slow down that tre- 
mendous development and growth in wealth that inevitably awaits the Lone 
Star State. 


Semi-Arid Regions of the West 


Westward of the irregular line marked by this great Central region and 
to the foot of the Rocky Mountains is in general a country verging con- 
stantly on the semi-arid, and of such uncertain and frequently insufficient 
rainfall as to make any agricultural effort more or less of a plain and un- 
diluted gamble with the weather. There are portions of this region that are 
evidently marked out by nature to be a cattle and grazing country, and 
an attempt to change this into an agricultural region must usually meet with 
that fate which attends the deliberate effort to ignore the laws of nature and 
of meteorology. This effort has largely had its origin in that mistaken and 
unfortunately widespread impression that our climate is changing, that rain- 
fall is increasing, and that the planting of forests and the cultivation of the 
ground is bringing added precipitation. As far as it is possible to speak 
with any authority on this subject all the facts seem to point to the statement 
that rainfall produces forests, but forests merely conserve rainfall and are 
not in any way a factor in its increase. 

Soil conditions may be much improved by intelligent cultivation, but it 
must always be remembered that weather is not a local proposition, since 
the low pressures, which are the cause of rain, usually originate at some 
unknown distances in the Pacific Ocean, and their general operations and 
movements transcend all local conditions. It is therefore a matter of imme- 
diate and vital import to every dweller in the West and Southwest to know 
that climatic changes for all practical purposes are immutable and beyond 
any influence that man can exert. Geology and astronomy both assure us 
that all climates are slowly changing, but all records equally assure us that 
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such changes are so slow as to be inappreciable in the known history of the 
human race. There is no reason to believe that the climate of Egypt varies 
appreciably from that familiar to the captive Israelites, or that our own cli- 
mate has altered to man’s perception since the times of the unknown Mound 
Builders. Within a somewhat uncertain, but not lengthy, period the ex. 
tremes of heat and cold, of rainfall and of drouth recur in certain but irreg. 
ular cycles. Those therefore who embark their ventures in those semi-arid 
regions where the rainfall and its distribution are both scanty and irregular 
should be familiar beforehand with the risks that they run. 


Overcoming Hostile Nature 


It is encouraging that a needed lesson is being learned and that the dwell- 
ers in the semi-arid regions are overcoming hostile nature by following her 
own lessons in the way of dry farming and in the planting of such crops 
as the soil and climate best approve. Dry farming like all new things was 
much overstated, and after some unfortunate and most disastrous experiences 
there is slowly coming about a realization of its real great value and an intel- 
ligent idea under what conditions and in what localities it can be success- 
fully followed. The first general and unthinking attempt to raise Indian 
corn, wheat and oats in those regions where both the amount of rainfall and 
its distribution are most uncertain has given way, largely through the efforts 
of the state and federal agricultural departments, to the planting of drouth- 
resisting crops, such as milo maize, kaffir corn, cow peas and the like, which 
in almost every year, even those of the lean kine, bring fairly sure and stable 


crops. If the great American desert, therefore, is fast being eliminated from 
our maps, it is because of some severe experience on the part of the farmers 
and the intelligent adaptation on their part of the soil products to the neces- 
sities of the situation. 


THE LAW IN CHINA 


They send no glittering statements out, 
When a bank goes to smash in China. 
To show ’tis solvent beyond a doubt, . 
When a bank goes to smash in China. 
No pitying tears you see them shed; > 
But they take a big cheeseknife instead, 
And amputate the president’s head; 
And banks never break in China. 
—Beach’s Magazine of Business. 





MODERN BANKING AND CURRENCY 


By CHARLES P. BOND 


Of Turner, Tucker & Company, Boston 


®| N E of the important developments of recent years incident to the 

‘YY varying changes in modern finance has been the quiet upbuilding 

of what may properly be called a constructive or educational system 

of banking. It has been a natural product of this new age of pro- 

gress, an evolution from a narrow rut of inaction into a broad and well defined 
channel of action. Its coming has been gradual. “Its growth has none the less 
been watched with keen interest by every close student of economic condition. 
Its influence on the general financial situation, as its existence has gained recog- 
nition, has been decidedly marked. Its benefits are already apparent and its 
future possibilities for good are admittedly well nigh immeasurable. It is 


distinctly a new order of things that is well in keeping with modern business 
practices and it is opening the doors to new opportunities in the investment 
field in a most valuable type. No topic could, therefore, be more timely— 
certainly none more interesting—at the passing from the old to the new 
year than that relating to these newly established methods of investment 
banking houses. 


Functions of Constructive Banking 


To get the full significance of what is meant by this phrase ‘‘ constructive 
banking’’ it is necessary to compare past theories and practices with those 
that are now rapidly gaining a foothold. The functions of the banker of 
today are radically different from those of only a score years ago. His 
responsibilities have likewise been increased in a commensurate degree. 
His relationship to his clientele, though perhaps more widely extended, is 
not merely that of a fiscal agent, but possesses an element of personality that 
stands for confidence and credit of the highest degree. He is more than an 
adviser. He not only understands the investment fundamentals and their 
correct application, but he knows thoroughly the character of the securities 
that he offers to investors. Moreover, his knowledge is of wide scope and 
represents more than official statements and income estimates. It is based on 
facts that have been gleaned by a careful and painstaking investigation— 
facts that make it possible for him to recommend the offering with perfect 
confidence. In other words, the security which is thus commended to con- 
servative investors is, to the present day progressive banker, very much more 
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than merely a commission earning proposition in which his clients’ inter. 
ests are made secondary to his own benefits. That is, of itself, one of the 
most satisfactory features of this changed relationship between the banker 
and his clients. 

Contributing Factors 


As to the causes that have contributed to the development of the new con- 
structive banking methods, they are, in part, the creation of modern busi- 
ness requirements. With the rapidly enlarging industrial activities, the ex- 
tension of manufacturing enterprises and the wonderful growth of public 
service facilities, there has come an outputting of new securities of very 
large volume and, in many cases, of a different character from those hereto- 
fore issued. The conservative investing public was at first slow to appre- 
ciate the merits of these securities. Only by a process of rigid examination 
and the provision of strong safeguards, were they finally brought into popn- 
lar favor. 

The development of the corporate publicity idea has likewise helped 
greatly in the bringing about of the new conditions. Repeated investment 
disappointments were in part responsible for a demand for increased infor- 
mation regarding corporation affairs, which has, on the whole, met with a 
reasonable response. The justice of a corporation giving to those who are 
asked to buy its securities the facts regarding its business, its financial con- 
dition and its earning capacity, is so self-evident that it needs no argument 
for its support. The secretive policy which prevailed for years and which 
was, in several notable cases, carried to an extreme has gone for good. It 
originated from an unwarranted and oftentimes arrogant assumption of 
authority by corporate managers and a misconception of their obligations 
to their security holders and to the general public. 


A New Personal Equation 


It was this fact as much perhaps as the insistent popular demand for fair 
treatment that forced it out of existence. And it is the recognition of this 
same fact that has placed an unmistakable ban of disfavor on all efforts 
to resurrect:it. Its passing really marked the advent of a new era of prog- 
ress, and the development of the publicity idea has at the same time given a 
great impetus to modern constructive banking methods. To so great an 
extent has this demand for facts grown, that the corporation which shows 
the slightest inclination to concealment is looked upon with suspicion. Pub- 
licity may, therefore, be properly regarded as one of the most important, as 
well as one of the most valuable factors that have entered into the establish- 
ment of the present existing close relationship between corporations, bank- 
ers and investors. It means, primarily that that corporation has come to 
understand that it can trust the people to deal fairly by it, regardless of 
competitive influences and it means also that it is, on its part, ready and 
willing to meet fully all the requirements of bankers and investors in mak- 
ing sure that the proposition submitted to them for acceptance is all that is 
claimed for it. In no other direction perhaps, have more or better results 
been achieved in the elevation of investment practices than in the placing of 
the publicity requirement on a permanent basis. 
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Educational influences—an increased knowledge of investment principles 
—have likewise done very much in establishing the personal equation be- 
tween bankers and their clients. The banker no longer merely occupies the 
position of agent—to act for the corporation in marketing its securities. He 
rather holds the attitude of an intermediary, with a three-fold relation- 
ship—himself, his clients and the corporation. It is a matter of self interest 
and self protection that he accept only those securities for distribution that 
ean measure up to high standards of merit. Still, further, he ean ill-afford 
to offer his clients issues that are, in any wise, of a doubtful character. His 
own protection, as well as that of his clients, therefore, naturally demands 
that he should be in close affiliation with the corporations—in a position to 
be thoroughly familiar with all its affairs. 

It is not enough for him to know that its condition is sound when a 
particular issue of securities is made. He must rather be continuously in 
touch with its methods of management and he should also be always in- 
formed as to the character of its assets and obligations. He should, if neces- 
sary, be in a position to know the details as well as the generalities of the 
business, and it should be his right to advise as to polities. There should, 
in short, be an interchange of confidence between the banker representing 
the security holders and the corporation management. These are some of 
the conditions that have been developed in connection with modern con- 
structive banking methods. They are finding an increasing exemplification 
in the growing custom among corporation managers of giving banking 
houses representation on their boards of directors—a course that invari- 
ably strengthens the confidence of investors in their securities. 


Expansion of the Investment Field 


However strong and safeguarded a stock may be, by tangible assets; 
however excellent the management of the concern and whatever restrictions 
may be imposed to prevent the weakening of the security, it is certain that 
the average investor is given added assurance of safety by the knowledge 
that the bankers from whom he purchased his stock continue to guard his 
interests by a watchful oversight of the corporation’s affairs. And it is in 
this direction that the present constructive and educational banking meth- 
ods are doing excellent work—a work that is calling out the commendation 
of all unprejudiced thinking men. 

Coincident with the enlarged scope of the banking house in its handling 
of security issues there has come also a natural expansion of the investment 
field—a simple case of the operation of the law of cause and effect. The time 
was when the distinctive investment class was commonly supposed to in- 
clude only those of large resourees—trustees and people of wealth. To them 
alone did the banking house offer its securities. So, too, it was assumed that 
a relatively low rate return was synonymous with security. In other words, 
high grade issues were generally expected to be placed only among those 
who were in a position to purchase them in large blocks. The average 
successful business man, possessing a reasonable competence, and the great 
mass of people who, by long continued industry, had accumulated moderate 
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amounts of surplus funds, were given little consideraton and very few op- 
portunities for a profitable employment of their money. As a matter of fact, 
this class, was, tacitly at least, almost regarded—if given any though at al] 
—as desirable for speculative ventures in which tempting profits were made 
to overshadow real dangers. 

In recent years, however, and as a result of the increased understanding 
of investment conditions, this state of affairs has undergone a radical change 
for the better. Speculative excesses have brought their penalties and hence 
they fail to allure as in the past. At the same time, they have indelibly im- 
pressed lessons of discernment and sound judgment in the matter of invest- 
ment selections which are proving of inestimable value. And nowhere has 
the new constructive banking system shown to better advantage than in 
this expansion of the investment field. The opportunities for a safe invest- 
ment of funds under the right supervision, so as to secure a regular return 
of from 5 per cent to 7 per cent, have, because of a widespread educational 
campaign, been enlarged in a wonderful manner. 


Its Benefits Summarized 


The growth of confidence in these modern securities has been steady, and 

today the highest class of investments are as available to people of small 
means as to the more favored investors. In this connection, it may well be 
added that the high cost of living, which has of late made an increased in- 
come imperative, has contributed in no small measure to the growing popu- 
lar appreciation of these new opportunities. From this viewpoint, therefore, 
the high cost of living problem has proven to be an evil not wholly unmixed 
with good. Many people who only a few years ago were accepting a meagre 
interest return on their unemployed funds are now, by reason of their better 
understanding of the elements of sound investment, getting an enlarged and 
very satisfactory income and are, at the same time, well content in the 
knowledge that their interests are being constantly safeguarded by those 
who by long training and experience, are well fitted for the work. 

Truly, then, this new system of constructive educational banking has 
already done an excellent work. It has established closer relationships be- 
tween the investing public and the successful corporation and given to each 
a better understanding of the attitude of the other. It has had a repressive 
influence on dangerous speculative tendencies and it has opened the way to 
industrial business achievements of high order. It has also served to elim- 
inate much unwarranted prejudice against corporate methods in general and 
has brought about a more intelligent understanding of all functions of capi- 
tal. All of these things mark a distinct forward movement in banking meth- 
ods that is as healthy as it is pleasing. And yet, the work has only really 
been started. It has possibilities in many directions not yet appreciated— 
possibilities that we are confident will, in due season, become actualities. 


NO CRITERION 
The loss cannot always be measured by the length of the funeral pro- 
cession.—Ram’s Horn. 

















THE BUYER FOR THE BANK 


By CHARLES W. STEVENSON 


ITH all the country banker’s opportunity for study of the bank- 
Y, ing problems, with all his information and his ability as a 
banker, the affairs of the country bank are sometimes allowed 
to run along in a very easy manner. There is lack of system, 
there is the fixed idea that there is not enough business to justify system 
and precision. Indeed, very often, the country banker believes that con- 
versation over the counter is time very well spent indeed. He gets to 
lolling around while a clerk or two do the work, much in their own way. 
And no one who understands the dispositions of men would for a moment 
take from the country banker his approachableness and his affability. But 
it still remains a matter of study, that the bank be run by a well ordered 
programme. 
The Laying-In of Stock 
If, therefore, one were to mention a buyer for the bank he would at 
once call to mind the large city bank. And rightly perhaps, but we hold 
there should be one man in every bank who gives his time and attention 
to this very important part of the work. And while the necessities are 
very well understood in the metropolitan bank, it is thought worth while 
to call attention to-~some of the benefits which may accrue to the average 
eountry bank. The buyer here, it is true, will not have enough work to 
take all his time. But he should have the task in hand as one of the officers 
of the institution. And as such we shall consider him, endeavoring to 
point out some of the reasons and resulting benefits of making this a 
distinct part of the work of one designated officer. 


A Display of Taste Helpful 

A bank comes in time to be known by its paper exponents. The check 
and draft take on the faces of friends, and the old friend who has never 
failed us becomes doubly dear. First impressions, too, go a long way in 
life. And so the check and draft should present a pleasing appearance. 
It is worthy of serious study by the buyer that he make his bank known 
by its paper representatives. | 

Taste is said to be a sixth sense. There are no rules by which one can 
acquire that form of taste which selects the beautiful and appropriate if he 
have not the feeling, or the sense, as it is sometimes termed. Therefore, 
in selecting the buyer for a bank, the officer should be chosen who has 
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this innate quality of taste. Having taste, its exercise in behalf of the 
stationery of the bank will not fail to add to the satisfaction of the 
eustomer. 


Good-will Induced Through Pride 


We take a pride in the institutions we do business with, especially g0 
in banking. If a great city bank were to be niggardly in the matter of 
cheap printing and paper it would be universally condemned. So the 
country bank which takes a pride in having stationery that is neat, im. 
pressive, and wholly serviceable, will earn thereby commendation. It is 
worth while to please. Taste is a means to an end. The buyer may study 
this problem long and he will day by day find ways in which to gain the 
approval of his customers. Once they are satisfied and proud of their own 
bank they will of course seek to induce their friends and acquaintances 
to become patrons. A makeshift and a daub in stationery will chill the 
good-will of a customer, though it may to him even be unconsciously done. 
Customers, it is to be remembered, have the quality of taste themselves. 


Economy in the Right Man 


It is not alone the aesthetic side of the matter that should give the 
management thought. Economy may be exercised here as elsewhere in 
the running of the institution. To buy without thought it to get bit oe- 
easionally. To buy without system is to give many small orders at high 
cost. To buy with taste and discrimination is to make every dollar ex- 
pended count for something more than the mere perfunctory filling of a 
eustom. 


Essentials of Check and Draft 


The neat and tasteful check and draft beyond the giving of effective 
personality to the bank may be made an advertising feature as well. And 
just here skill and consideration are required. For the old days of the 
gaudy check with the loud vignette are gone. There is first a uniformity 
to the usages of the craft in the matter of size and shape. Then there is 
the paper which is to be either of the kind known as ‘‘safety’’ or of that 
fibre which will retain the ink and which will prevent erasures or changes. 

Then there is to be the lithographed work in type that is handsome 
without being unintelligible to the everyday user and which is to fit its 
place in the instrument without sprawling all over it. The color of the 
ink and paper, too, make a difference. Inside the bank there is use for 
various colors in the checking tabs, but the notes, checks, and drafts, 
that are for the use of the public need to be plain and yet ornamental. 
Black and white, or very slight tints, are the best colors to use. Then, 
once there is a form made, let it be continued until there is good reason 
for a change, for it will serve to distinguish the bank from its com- 
petitors. As for the letter heads and the other files for reports and 
remittances like rules prevail. 

Not only will the right man be able to economize by a careful study 
of these requisites, saving by means of getting good work for living prices, 
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put he will find that he can influence the standing of the bank by his 
selections. Many a village bank renders itself ridiculous in its intercourse 
with other banks by the size and illustrations upon its stationery. Even 
the large city institution has foregone the blanket form of draft. It was 
supposed once that this lent a certain dignity to the bank. But there 
are more quiet ways now. 

The general nature of the business of the locality sometimes forms a 
feature for illustration that it is well to emphasize. Thus in a section of 
the country where there are large mining industries of a particular kind 
if a bank pre-empts this significance and has some idea therewith engraved 
on its drafts it becomes in the nature of a trade-mark and is effective. 


Helping to Advertise Productions 


It advertises the section and thus accomplishes good other than to give 
character to the bank. So if in the corn raising portion of the country a 
bank shall give emphasis to this industry it will serve a good purpose. 

But taste means that the draft and check shall be in keeping with the 
size and nature of the bank. There is small room here for variation from 
the accepted standards, but some slight feature of printing, illustration, or 
quality of paper, will serve all that is desired’ Above all there are to be 
few changes. Once the right instrument, the right idea, has been found, 
it should be kept in force constantly. Let the bank be known by this 
stamp. It will be, whether one desires it or not. And so the buyer, even 
for the small country bank, will have this to keep in-mind at all times. 


Cheap vs. Expensive Materials 

Money is not saved the bank in the long run, let it be known, by putting 
out shoddy materials. The smallest customer is entitled to the best the 
bank can give him in the way of checks and drafts. The size of the 
bank, and the volume of business, will have something to do with the 
amount set aside for these purposes. But the ratio will not be in keeping 
with the profits or the amount of business done. In fact the bank that 
will see to it that its customers have the best that the market affords in 
these lines will reap a rich harvest in the good-will‘of its employers. 

It may or may not be just to the institution, this sort of expense. But 
it is a custom, and the bank that flies in the face of custom will lose business. 


Taking Care of the Small Customer 

The small customer will take as much delight in using a handsome check 
as will the large one. He will not furnish the check himself. It is not 
the custom. But he will discern something of a liberal policy in the liberal- 
ity which is evidenced by the banker in these smaller matters. Above 
everything else, when a man gives a check in payment of a purchase, he 
must not be called on in his own mind to apologize for the dowdiness 
of the instrument. It would be almost like apologizing for doing business 
with an institution in which the depositor had not the utmost confidence. 

Moreover, when a customer uses these free materials, if they are at 
once seen to be of the best, and expensive, he will, by his innate sense of 
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propriety, take more care in their use. Hundreds of thousands of checks 
are destroyed carelessly by customers of banks in the course of a year. 
It is believed that the better they are made the more care will be taken 
of them. Economy therefore lies in liberality. 


Thorough Knowledge of Advertising 


In order to get the greatest benefit out of this part of the bank’s 
expense the buyer should have a thorough knowledge of advertising. The 
psychology of the subject should be studied. Just what emotion will be 
awakened by the features adopted? Just what is the object in view in the 
building up of the bank? There is a field here that will repay all the 
study that can be put upon it. As indicated before, if the bank’s appeal 
is to a certain line of customers through one of the leading industries of 
the locality it would be folly to use an illustration that would lead in an 
opposite direction. If a certain class of patrons is sought, it would be wise 
to strike the keynote of their endeavor if possible and ally the fortunes 
of the bank with their activities. 


The Buyer Should Be an Advertiser 


Advertising has come to be a science. It is the work of minds trained 
to the study. But the buyer in the end, whether he obtain help or not, 
must be the arbiter. It is incumbent then that he study the value of type 
and illustrations that he may get the best results. He will keep in mind the 
primal truth that there is a subtle influence exercised all the time by the 
bank’s exponents. He will question every change by the object and history 
of the bank. He will study the character and nature and occupation of 
his customers. If in a farming community, he will not set store by the 
mercantile industry any more than he will name his bank the merchants’ 
bank. And in the matter of convenience he will not make the check books 
for the wrong class of patrons. We do not argue that there is great room 
here for the exercise of individuality. But there is room to avoid that 
which will tend to deter patrons from forming a proper attachment to the 
institution. 

_ In Harmony with Surroundings 

Another thought obtrudes here. Besides the check and draft, there 
are the fixtures. The world has come to expect that the bank present 
a little better appearance than the store. To place a fine check on a plain 
pine desk would not be in keeping. Outside the counter, which should be of 
the latest design, there should be appropriate furniture. Let the pens and 
ink be changed often. Let the desk at which the check is placed be con- 
venient and ornate. One without the other will at once jar on the taste of 
the patrons. 

And in all this the rule should be followed of seeking the aid of houses 
which are specialized for this purpose. It not only saves money in the end, 
but it saves worry. Skilled designers in every depattment of bank supplies 
are now to be had. And the buyer will do well to consult them on all oc- 
easions. It is the business of these establishments to get the best and to 
keep up with all the improvements in their respective fields. And always 
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there are improvements. The genius of the business world is ever at work 
to give better service for less money. The bank must take the lead. It must 
do so. There is no other alternative. The old day when the sign ‘‘My Time 
Is Money’’ hung in every bank is gone. Now the bank’s time belongs by 
right to the customer. The cobwebbed ceiling has given way to frescoing. 
And the heavy wooden counter is now encased in marble, while the ground 
glass that hid the interior has given way to bronze grilled work which is not 
only pleasing to the eye but satisfying to the open character of the bank’s 
service. 

Harmony is the word. Let all the appointments be of a kind. Let the 
latest and best designs be used, procured from the best houses, no matter 
where situated. 

The Proper Use of Gift Advertising 


The buyer for the bank will find a field in gift advertising that will tax 
his ingenuity and his judgment. Here again the tastes and the needs of his 
customers will be his guide. For there is no doubt a deal of money wasted 
in giving away gimerack things that have no significance as far as the bank 
is concerned and are really of no use from any standpoint. 

There is an idea to be advanced and to be kept before the mind in the 
use of these gifts, and if this is not accomplished, nothing is. It is true that 
the custom is sometimes seemingly burdensome. But after all there is a 
goodwill which is prevalent about Christmas time and the advent of the 
New Year which the bank does well to note. For we cannot reiterate too 


often that the bank in the midst of the business of any community takes 
the lead and stands at the head. If it gives a gift it must be in this spirit. 


Customers Know Their Own Worth 


To give away something to the customer which is less than the enter- 
prise of the corner grocer is to bring the bank down to the level of other 
business. And it has come in this day and age that the customer knows that 
the use of his money is worth something to the banker. That he has the 
right to voluntarily choose his bank. And this feeling makes the customer 
not averse to a small gift, one that is useful and at the same time he ex- 
pects that it will have some real monetary value. Not that he will be guilty 
of trying to realize the worth of it in exchange. But that he expects that 
the bank will not only do the needful thing, but the handsome, as well. 

If there is a desire to play on the idea of the value of savings, then let 
‘ the article be something that will illustrate, and let it be such that its mes- 
sage will press itself on the attention every day in the year. 

In the selection of the drafts and checks and the gift advertising let it 
be remembered that not only the regular customer is to be subserved in his 
needs, but there is room for attracting the new customer. It is sometimes 
well to make the general public feel that the bank is in advance of the others 
by the mere dignity and decorum of its paper representatives. The silent 
influence of the passing of a check from hand to hand is not fully appre- 
ciated sometimes by the buyer. He is disposed to think that for the use of 
the general custom of the bank, the common appearing check is good 
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enough. He will go to some expense for an important customer. But the 
counter checks he deems of little importance as an advertising feature. 
Here is where uniformity has play. 


Dress and Dignity 
Let every instrument that is paid over the counter or which is issued out 
of the bank be of a single character, the best. A man is unconsciously in- 
fluenced by dress we say of his intercourse with men. How much then is 
he influenced by the gentility of the printing of the bank? Do not pur- 
veyors of salted gold mines understand the imperative value of engraving 
their certificates of stock? Shall a bank which is to be the most solid insti- 
tution of a community go to its friends in a cheap dress? By no means. 
Let the counter check be as good as the others. 
It is to be known that always men think of the bank when they receive 
a check upon it. Let that thought in a subtle way convey the idea that the 
bank is not only safe and solid but that it is liberal, wise and dignified. The 
repetition of this thousands of times in a month in the community must 
create an ‘‘atmosphere’’ in which the newcomer will find himself, and which 


will affect his thought in making a choice of an institution to do business 
with. 


Importance of Thought Herein 

Time was when a man could be a good country banker by simply watch- 
ing his loans. But advertising has come to stay. And when every business 
is studying how best to reach the public with its wares, it behooves the 
banker to take note even of the buying of stationery and supplies. His 
peculiar business cannot be advertised as is a manufactory or a mercantile 
establishment. But it is his problem nevertheless to reach the public with 
the bank’s appeal. To do so, without waste, and in an effectual manner is 
worthy of care and thought because in the end it will pay. Here is one of 
the truths of advertising reiteration. The new article put before the public 


is made to attract attention until it arrests thought. This is done by keeping 
everlastingly at it. 


Constancy in Advertising a Requisite 

If the billboards of the country were to have, everyone of them, an ar- 
ticle advertised once only thereon, the expense would be ninety-nine hun- 
dredths or more lost. But if the thought stares the passerby in the face until 
he is compelled to notice it, the result will be far different. And just here 
the banker by his methods may arrest attention in he very routine of his 
business. 

Then there is the question of individuality to which we have referred. 
This is the stock in trade of the bank. There are many banks in most of 
our country towns. But the bank that erects the handsomest building will 
command the immediate attention of the whole community. And so in the 
lesser matters of which we have been speaking the bank that makes itself 
felt and known by its stationery will be well repaid for its efforts and ex- 


pense. Not in a day or a month, but in that gradual growth which is a 
bank’s best asset. 









VALUE OF EXAMINATIONS BY COMMITTEE 


By H. M. BOSTWICK 


National Bank Examiner, Woodbine, Iowa 


N a very brief discussion of this proposition, I wish to be under- 
stood as writing from the standpoint of an examiner, with a coun- 
try district and examining banks, principally with capital of $25,- 
000, $50,000 and $100,000. 

In the seven years that I have been in the work I have been, with each 
passing year, more and more impressed with the possibilities of a very great 
and almost extra safeguard for banks in the effective and efficient work 
of the examining committee made up of members of the board of directors, 
and in all my career as an examiner I have been urging on the directors 
and officers of National banks the proper and careful fulfillment of the 
duties of this committee. In many instances I feel that I have accom- 
plished something along this line by bringing about improved service and 
conditions. 

Misconceptions of Committees’ Duty 

Many committees were impressed that their duty ended with verifying 
the bank’s cash, and possibly the verification and examination of the bank’s 
bills receivable, and with no attempt to verify and examine the individual 
ledger accounts, to compare pass books or statements with ledger balances, 
and with no proper verification of certificate accounts, and to check a state- 
ment received from a correspondent bank was not even dreamed of. Proper 
attention to all of these points I have always advocated, and the results 
obtained by any examiner along this line would have been far more satis- 
factory had the duties of the examining committee been the subject of 
special attention from the Comptroller’s Office as they are now. 


Examining Committees Insisted Upon 

In a few banks in my district there has always been an efficient examin- 
ing committee, organizing and preparing for an examination without no- 
tice to officers of the bank. Corresponding banks are requested to send 
statements of account up to the close of business on certain days direct to 
the chairman of the committee, and where practical pass books are obtained 
by members of the committee and balanced under their supervision. The 
work of these committees is beyond criticism. 

The value of an examination by such a committee is beyond question, 
and is best brought to light when the examiner calls on members of such 
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committee for information concerning bills receivable, etc., and in particular 
the collateral held for loans. From these directors the examiner receives 
correct and reliable information, from the fact that the loans and collateral 
have been examined by these men in their own time and manner, and they 
are prepared to give the information desired and needed by the examiner. 
The value of these examinations is noted in the character of reports made 
to the officers and directors or stockholders in the criticism of wrong tend- 
encies on the part of the management, and granting of far too many over- 
drafts, loans made beyond the limit warranted by financial standing of the 
borrower, loans without sufficient collateral, too much past due paper, ete., 
and I am occasionally pleased to note criticism in regard to division of work 
among employees, and suggestions made concerning a more equitable and 
safer division of the work. 


Efficient Inspection of Collateral 

The value of an efficient examination of the collateral held by a bank 
by this committee was very forcibly brought to my attention recently. In 
an examination of one of the larger banks in the district in reviewing the 
recent work of the examining committee it was noted that the security for 
one very large loan consisted of a certain class of securities, and one of the 
examining committee happened to be an expert concerning that particular 
class of collateral, and was able to surprise the officers of the bank by point- 
ing out the entire worthlessness of the security in its present condition, 
although every precaution appeared to have been taken in accepting the 
security to have the assignment lawful and complete. There might have 
been no loss on the loan in question, but the information was certainly 
desirable. No examiner could have discovered the effect without having 
the same expert knowledge possessed by the member of the committee. 


Selection of the Examining Committee 

Where a considerable percent of the bank’s loans are collateraled by 
bank and corporation stocks, municipal, school and county bonds or war- 
rants, a member of the examining committee should be selected, where pos- 
sible, who is familiar with the issue and legality of this class of securities, 
a proposition that also applies to other classes of collateral, warehouse 
receipts for grain and produce in storage, bills of lading, assignment of in- 
terest in city contracts for work of a public nature. The latter being a 
very common class of security in smaller western cities where this class 
of improvements is ever present. 


Difficulty in Securing Attendance of Farmers 

Many officers of smaller banks located in country districts complain of 
difficulty experienced in securing meetings of farmer directors and meet- 
ings of farm examining committees. My experience and judgment is that 
in a very large majority of cases where this trouble prevails it can be and 
is overcome when each individual director is fully brought to realize his 
duties and responsibilities, and to know and understand that he is of as 
much importance on the board as a director with his ten shares of stock 
as is the president with his one hundred or two hundred shares. 
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A word concerning the farmer on the examining committee. Time and 
again I have been surprised and pleased with his efficient work, and par- 
ticularly when he fully realized and knows what is expected and required 
of him. As a rule he is probably more fair minded when examining and 
passing on paper made by brother farmers than is the merchant or other 
business man in the small towns. His efficiency is demonstrated when he 
ealls attention of the president or cashier to the fact that a certain chattel 
mortgage is getting too old, that farmer A is not getting ahead properly and 
the security should be invoiced and new mortgage taken; equally efficient 
when possibly the cashier expresses doubt about the advisability of the bank 
extending credit to farmer B that it has, when he comes forward with the 
remark that farmer B is getting ahead, making money and is entirely worthy 
of the credit extended. By 


Fault Finding Director Troublesome 

The most troublesome director or member of examining committee is 
the meddlesome and fault finding director, the one who is never satisfied 
with anything, frequently not even with himself. This specimen of human- 
ity can bring more gray hair to the head of president or cashier than any 
other species known. He has no place in the management of a national 
bank, and I am pleased to note that so far as my district is concerned he 
is disappearing. 

In the smaller banks the bonds and securities account is often unimpor- 
tant, many banks carrying nothing under this schedule, but I frequently 
note that assets held and carried in this account are not properly examined 
by the committee. This is a matter calling for correction wherever noted, 
as this account ever has been and doubtless will be used as a dumping 
ground for assets bordering sometimes on the character of ‘‘rubbish.”’ 

In the larger banks where an efficient examination by directors who are 
business men requires more time than is available, I am recommending the 
services of an auditor or accountant entirely under the direction and super- 
vision of the committee. 


Impress Upon Directors Importance of Examinations 

To make examinations more effective, never lose an opportunity to im- 
press on the minds of officers and directors, the necessity and value of such 
examinations, and render every aid possible in pointing out what is re- 
quired and expected from this committee, urging work at points where the 
work of the national examiner is, by necessity almost, unsatisfactory, in the 
reconciling, as far as possible, of all deposit liabilities. Never fail to criticise 
where the work of this committee is hurriedly and not properly done. And 
where the work has been properly and efficiently done congratulate the 
officers and directors, and express satisfaction with the evidence of efficient 
work done. 

There is occasionally a bank where a personal letter from the Comp- 
troller’s Office to the chairman of the examining committee would result 
in great good, and would rouse members of the committee to a full sense 
of their duty and what is required and expected of them. A personal letter 
from an examiner occasionally brings better results. 
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In my opinion one of the things most needed to bring about more effect- 
ive examinations was the letter issued by Comptroller Murray under date 
of May wherein he practically requires semi-annual examinations by 
the examining committee and proper reports direct by the committee to 
his office. In the banks where I have exhibited this letter since its issue 
the almost universal expression is, ‘‘ The best step ever taken by Comptroller 
Murray.’’ In almost every instance I have secured the unqualified promise 
of co-operation with him on the part of the bank. 





























Some Banks Have Frequent Examinations 
In several states semi-annual or quarterly examinations are required by 
the directors and report made to the State Banking Department, and the 
recent adoption of this plan by the Comptroller’s office is certainly an ef- 
fective step in the right direction. 


KIND WORDS 


Speak oft the words that make for peace; 
They are the heart’s crown jewels; 
Friendship and love will then increase — 
Lives need that kind of fuel. 


Oh! do not speak the hateful word — 
It maddens and estranges; 

The Soul’s deep founts are by them stirred, 
And grief the heart engages. 


It never pays to hold a grudge — 
It brings no satisfaction — 

It is the meanest kind of fudge, 
And has no goodly action. 


O, what a world this would be 
If all would do their best 

To make things as they should be, 
And give their tongues a rest! 


Yes! always sought life’s bright side, 
And kept out of the dark; 

The former is the right side; 

Its heaven in the heart. 


Kind words — the singing birds of thought — 
Should gladden every day, 

Thus, many blessings would be wrought 
And peace would come to stay. 

—S. D. MarsH 





INDUSTRIAL EVOLUTION AND ITS EFFECT 
By SIMON N. PATTON 


Professor of University of Pennsylvania 


)| H E recent rise of prices has created a demand for new investiga- 
tions and new theories throwing light on price changes. With 
two theories of price changes the public is already familiar; 
the theory that rising prices are due to the increase of money 

and that they are due to monoply. We know the effect of rising prices on 
various incomes, on business activity, on the valne of property, on saving 
and the distribution of wealth. Changes in monetary prices have oceurred 
often enough and have been sufficiently wide-spread to establish valid con- 
clusions on all these points. . 


May Be Due to Economic Phenomena 


I state these facts to suggest that these two fields do not cover all the 
eases of price changes. The current high prices may not come from either 
of these causes but from economic phenomena not fully observed and hence 
without a theory for their explanation. The demand is therefore for an 
hypothesis about which to organize the new facts and then for statistical 
investigations to verify the preliminary hypothesis or to point the way 
to a better one. 


Effect of Decrease of Loanable Capital 


I shall start, therefore, by asking a question. What wouid be the effect 
on prices if the supply of loanable capital should fall off? To answer this 
question a clearer definition of loanable capital and a better contrast 
between it and other types of capital must be devised. Adam Smith thought 
of capital as a stock of goods annually produced and consumed by the par- 
ticipants in production. By capital we now mean any permanent investment 
from which income is derived. A contrast is sometimes drawn between 
fixed and circulating capital, but of it little use has been made. Economists 
state it and then pass along to draw conclusions about fixed capital which 
forms the bulk of national investments. In my opinion the stock of Adam 
Smith, the commodities of trade, circulating capital, loanable capital and 
consumers’ goods are practically the same fund named differently as it 
appears in various forms. It would need a more concise definition to make- 

Note—From an article in the Annals of the American Academy of Political and Social Science, 
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them equivalent, but in so doing we violate no usage and help towards the 
acquisition of clear ideas. 

Loanable capital must be in some mobile form, so that it can be employed 
in many ways. A bolt may be used or not used, but its destiny is fixed, 
It must go into a given mechanism. But food and clothing may be used by 
different people and hence their transformation may produce a multitude 
of objects. Their direction is not determined until the loan has been made 
and used up by given workers. If this mobile stock is in the hands of a 
banker it is called loanable capital; if in the hands of a dealer it is 
called commodities ; if talked about by an economist, it is circulating capital, 
and if in the hands of a consumer it becomes consumable goods. The 
view depends on the problem we desire to discuss, but in all the views we 
have one objective fund standing in contrast to the fixed investments of 
the nation. 


Sources of All Loanable Capital 


Practically all loanable capital is in the hands of bankers and disposed 
of by them at given rates of interest. The rate of interest is determined 
by the return on circulating capital and not by the return on fixed invest- 
ments. It is fixed by the difference between the value of the consumable 
goods used up in an act of production and the consumable goods that this 
act creates. Fixed capital yields a net return which is valued through the 
rate of interest. A net return of $10,000 and a four per cent rate of interest 
means an investment value of $250,000. We then say this investment 
yields four per cent when in reality the rate of interest was the cause of 
the value and not the reverse. The measure of interest comes to light only 
when consumable goods are used to make other consumable goods. It 
follows from this that the rate of interest is the index of the amount of 
consumable goods and thus of loanable capital. If it rises the amount of 
consumable goods is falling off relative to other forms of wealth. If this 
did happen, would it affect all prices alike and thus act as alterations in 
the supply of money do, or would it be felt in particular ways and under 
given circumstances? Here is a query that it is at least worth while to 
follow up. 

Causes of Curtailment of Capital 


Alterations in the quantity of loanable capital are due to vhanges that 
affect consumers. If there is less consumable capital, the consumer has 
in some way altered his habits. Funds that were formerly set aside, and 
thus came into the hands of bankers, are now used in other ways. This 
means that families have found new openings for expenditure and have 
less to save than formerly. If this is true, a better tabulation of wealth 
statistics would reveal a falling off of saving, even if familiar statements 
of facts seem to prove the reverse. But to make this clear needs some 
revision of definitions and more eare in statistical tabulation. 

One difficulty is in the definition of saving. If a man working for wages 
spends less than he earns the surplus becomes loanable capital. If, how- 
ever, he enters into business, he uses capital and goes to the banker for 
more. Small businesses are of such a nature that personal skill is essential to 
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their success. The capital used is an adjunct to the skill and the joint 
return is regarded as due to the person and not to the tool or stock. Most 
capital in sums of less than $10,000 is personal capital of this sort. Its 
increase means a shortage of loanable capital. If savings are defined as 
a loanable fund, used by some other person than the saver, then savings 
have fallen off and at the same time the personal qualities and virtues of 
the non-savers have increased. 


Non-Saver is of Higher Type than Formerly 


The non-saver of earlier generations was an extravagant individual with- 
out family ties or social motives. Non-saving today is a budgetary pressure 
forcing alterations in the family expenditures. The non-saver is now 
a higher type of a man than the saver, just as the saver was an elevation 
of type above the extravagance of more primitive men. This higher family 
aims to create a flow of income to enjoy and not an accumulating fund for 
future support. Its striking effects are manifest in the pressure to reduce 
the birth rate and to delay marriage. The budgetary equilibrium is attained 
not by reducing expenditures, but by elevating the family to a higher social 
status where more efficiency produces the needed income. This means an 
increased demand for education and a delay of the time when children 
enter industry. 

Economy is thus forced on each generation of parents to put their chil- 
dren in a station above their own. This economy shows itself not in a 
personally unused fund, but in an intenser use of present .income. With 
a boy at college the family income is fully used, the banker gets no new 
funds, deposits may even fall off, and yet by the pressure the family is 
elevated in social position through the increased earnings of the son. 
Measure by the year and there seems a loss. But a survey made after a 
half century would show more earning power and a better adjustment of 
income to expenditure. Progress is by epochs; failure shows itself in short 
periods. It forms the temporary curves that delay but do not prevent 
the rise of standards and the increase of welfare. 


How Capital Flow is Affected 


If we shift the view from the family budget to that of the banker, we 
find another pressure forcing a flow of capital to more effective points. 
The function of a bank is not to create capital, but to economize its use 
by checking the expenditures in places where the return is low and causing 
a more rapid flow of capital in productive directions. This in practice 
brings two results—investments of fixed capital are favored and personal 
loans are concentrated in the hands of the more efficient producers. 
Increased economy thus means the more effective use of loanable capital in 
the form of consumable goods, so that the fixed investments may be 
increased. Progress is made either by improving the personality of those 
who control the making of consumable goods or by the permanent trans- 
formations of nature that fixed investments promote. 

The pressure on the banker to find a more efficient type of local producer 
is matched by the pressure on the family to be more efficient so that the 











38 THE RAND-McNALLY BANKERS’ MONTHLY 


family status may be raised. The family saves less and spends more so as 
to bring this about, while the banker uses his reduced loanable funds to 
so much greater advantage that the shortage in savings is made up by the 
increased skill of the banker. Progress thus goes on, but if we look 
beneath the surface the forces that make it are radically altered. Personal 
efficiency rather than a growth of population is now the great force in 
increasing wealth. The line of progress has been from saving to efficiency 
and from a stock of consumable capital to permanent investments yielding 
greater income with less current expenditure. With the uplift of the 
personality of those using capital has come a better social spirit and a 
replacement of competition by co-operation. It is thus easier to get groups 
of producers to combine to prevent waste and when they combine the 
maintenance of fixed prices is more readily insured. 


Increased Prices and Economy of Capital 


High prices of consumable goods are thus the natural result of the 
increase of personal efficiency on the one hand and of the increased econ- 
omy of circulating capital on the other. The need of increased efficiency 
euts down the supply of loanable capital and the smaller supply of loan- 
able capital creates a demand for more efficiency in its use. High per- 
sonal incomes are the complement of a high return on eapital. The 
scarcity of capital causes an intenser use of labor, while the scarcity of 
labor causes an intenser use of capital. An oversupply of cheap labor is 
the index of an early civilization, while dear labor and a deficiency of 
loanable capital offer evidence of a newer type manifesting itself in 
contemporary events. We have become used to the thought of a rising 
rate of personal income. We lack the complementary thought that a 
high rate of interest is also the index of progress. 

The reason for this lies in the acceptance of an antiquated theory of 
distribution, making it appear that a rise in the rate of interest is at the 
expense of wages. This is perhaps true of a static society, but in a dynamic 
society the less effective forms of both labor and capital are eliminated and 
from this change there should result both a rising rate of wages and of 
interest. The more careful investigations of recent years have shown the 
slow but steady rise of wages and a more than corresponding improvement 
in the welfare of laborers. It is more difficult to prove a rising rate of 
interest. 


No Change In Secure Investment Rate 


There have often been changes in the local rate of interest, but there 
has been no marked change in the rate paid on secure investments. Either 
the rate of interest has been ‘a conventional matter not indicating the rise 
and fall of profits, or family ideas of stability have altered so little that 
a steady flow of new capital has been assured without adding to the induce- 
ment to save. There are now indications that this is changing. 

Secure investments have a less favorable market than formerly, which 
may indicate a permanent change in the attitude of the public towards 
them. Life insurance has become so safe that it offers greater security for 
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the family than any investment. It would thus seem to add to the causes 
that check the increase of loanable capital and in this way help to bring 
about a rising rate of interest. 


Suggests Causes for Higher Costs 


If greater personal efficiency, a higher wage, less loanable capital and 
a higher rate of interest are parts of a complementary group of changes, 
there would result from their joint effect a new adjustment of prices and 
a series of price alterations different from those now recognized as coming 
from monoply or from alterations in the supply of money. High wages and 
high rates of interest would raise the price of consumable commodities; 
they would, however, lower the value of permanent investments. The higher 
wage would reduce the net income of permanent investments, while the 
higher rate of interest would reduce their face value. A five instead of a 
four per cent rate of interest reduces the value of investments twenty per 
eent. High prices of consumable goods that enter family budgets mean also 
high wages and high replacement charges on fixed capital. 

A larger part of the total income of society thus flows into family 
budgets. While they are the index of blessings in the hand and in the 
future, high values of consumable goods are a real hardship when measured 
from year to year. The rise in income comes in lumps with the new effi- 
ciency of the rising generation; the price changes are a steady pressure 
always felt and always the cause of a current deficit. Each family runs 
down as it grows old, but is replaced in the end by a new family on a higher 
seale of existence. The apparent fall and the increasing pressure are thus 
blessings in disguise, indicating deeper currents that counteract their 
visible effects. The flow of social progress is all in one direction; the appar- 
ent failures are in reality short-sighted views of a larger evolution. 


Nation Going Through Industrial Evolution 


The important facts after all are the changes through which industrial 
«volution is carrying the nation and not the passing items of momentary 
interest. Only when they are all grouped together and interrelated can 
the trend of progress be seen. The following are some of the elements 
now visible in industrial life: 

1. High prices of commodities. 

Higher family incomes. 

The industrialization of women. 

The delay of marriage. 

A low birth rate. 

Restrictions on child labor. 

The increase of industrial education. 
The increase of voluntary associations. 
The reduction of intergroupal competition. 
The decrease of speculation. 

Higher rates of interest. 

Lower values.of securities. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 


respective associations. This directory 
is also the official numbering agent for 
THE AMERICAN BANKERS’ ASSOCIATION 


COMMERCIAL INTERESTS and bankers 

are becoming more hopeful that the pres- 
ent year will see the adoption of the uni- 
form bills of lading act in a number of the 
remaining thirty-three States which have 
yet to take similar action. Active efforts 
are being directed to this end, as the meas- 
ure will come up for consideration in va- 
rious parts of the country this spring. In 
all, forty-one States hold legislative ses- 
sions during 1913, and of these the follow- 
ing have not as yet enacted it: 


Arizona, New Jersey, 
Arkansas, New Mexico, 
California, North Carolina, 
Colorado, North Dakota, 
Delaware, Oklahoma, 
Florida, Oregon, 
Georgia, Rhode Island, 
Idaho, South Carolina, 
Indiana, South Dakota, 
Kansas, Tennessee, 
Maine, Texas, 
Minnesota, Utah, 
Missouri, Washington, 
Montana, West Virginia, 
Nebraska, Wisconsin, 
Nevada, Wyoming. 


New Hampshire, 
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These States have adopted uniform bills 
of lading act: 


1910— 1911— 
Maryland, Michigan, 
Massachusetts, New York, 

Ohio, 

1911— Pennsylvania, 
Connecticut, 

Illinois, 1912—Louisiana. 
Iowa, 


The uniform bills of lading legislation 
has been completed in these ten States 
after years of study by the country’s ex- 
perts in finance and commerce. It is de- 
signed for uniform enactment in all the 
States to govern these instruments of 
credit by means of which the big crops of 
the country and its manufactured prod- 
ucts are moved and marketed. 

The following outline of the fifty-seven 
sections of the bill proposed for adoption 
in the remaining States, furnished by 
Thomas B. Paton, general counsel of the 
American, will suggest its scope and inci- 
dentally the benefits to accrue from its 
enactment: 


“The act applies (1) to bills of lading 
issued by any common carrier. It provides 
(2 and 3) requisites and regulations as to 
the contents of bills of lading; defines (4) 
non-negotiable or straight and (5) nego- 
tiable or order bills of lading; regulates (6 
and 7) duplicate bills and bills issued in 
parts and sets; requires (8) that straight 
bills shall be marked “not negotiable”; de- 
fines (9) the significance of the word 
“notify” on a negotiable or order bill of 
lading; provides (10) that receipt of bill 
by consignor without objection binds him 
to terms of bill of lading, not contrary to 
law or public policy; regulates (11, 12 and 
13) duty of carrier to deliver goods, when 
justified in delivering and_ liability for 
wrongful delivery; provides (14 and 15) lia- 
bility of carrier who fails to take up and 
cancel negotiable or order bill, to pur- 
chaser who acquires title to spent bill 
either before or after delivery of goods, 
notwithstanding delivery made to person 
entitled to goods; and also provides similar 
liability in case of partial deliveries, un- 
less bill cancelled or indorsement of goods 
delivered be made thereon; provides (16) 
that alterations without authority of car- 
rier are void and bill is enforceable accord- 
ing to original tenor; provides (17) pro- 
cedure in case of lost negotiable or order 
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bills of lading by application to court and 
giving of bond to protect carrier; defines 
(18) significance of the word “duplicate” on 
a bill of lading; provides (19) that carrier 
cannot excuse delivery by claim of title 
to goods unless derived from transfer made 
after the shipment or from carrier’s lien; 
provides (20, 21 and 22) legal proceedings 
of interpleader in case of adverse claim- 
ants to goods; provides (23) liability of 
carrier to consignee of non-negotiable or 
straight bill or bona fide holder for value 
of negotiable or order bill where fraudulent 
or accommodation bill of lading has been 
issued by agent without receipt of the 
goods; exempts (24 and 25) goods from gar- 
nishment or execution, where order bill is 
outstanding, unless bill be first surrendered 
or its negotiation enjoined; and gives cred- 
itor whose debtor is owner of an order bill 
right to injunction and otherwise in at- 
taching such bill; regulate (26 and 27) car- 
rier’s lien; provides (28, 29, 30, 31 and 32) 
manner of negotiation of negotiable or 
order bills and rights of persons to whom 
order bill has been duly negotiated; pro- 
vides (33) rights of person to whom a 
straight or order bill has been transferred 
but not negotiated; provides (34) right of 
transferee to compel transferor to indorse 
negotiable or order bill where transferred 
by delivery and indorsement is essential 
for negotiation; provides (35, 36 and 37) 
warranty of genuineness and other war- 
ranties by person who negotiates or trans- 
fers for value a bill of lading by indorsement 
or delivery, but that there is no warranty 
of genuineness or of quantity or quality of 
goods by a mortgagee or pledgee or other 
holder of a bill for security who demands 
or receives payment of the debt, whether 
from a party to a draft drawn for such 
debt or other person. 


Also provides that indorser of bill is not 
liable for failure of carrier or previous in- 
dorsers to fulfill their respective obliga- 
tions; regulates (38 and 39) the validity of 
negotiation and rights of bona fide holder 
of order bill of lading where owner de- 
prived of same by breach of duty, fraud, 
accident, mistake, duress or conversion; or 
as affected by sale or pledge of goods by 
shipper while in possession of bill; pro- 
vides (40) rights of buyer and seller as 
indicated by form of bill; provides that 
(41) demand, presentation or sight draft 
must be paid, but draft on more than three 
days’ time merely accepted before buyer 
is entitled to the accompanying bill; pro- 


vides that (42) negotiation of negotiable bill 
defeats vendor’s lien and (43) when rights 
and remedies under mortgages and liens 
are not limited; provides criminal penal- 
ties for (44) issue of bill for goods not re- 
ceived, (45) issue of bill containing false 
statements, (46) issue of duplicate bills not 
so marked, (47) negotiation of bill for mort- 
gaged goods, (48) negotiation of bill when 
goods are not in carrier’s possession, (49) 
inducing carrier to issue bill when goods 
have not been received, (50) issue of non- 
negotiable bill not so marked; provides 
(51-53) rules for interpretation of act and 
definitions; provides (54-57) application of 
act, repeal of inconsistent provisions, time 
of taking effect and name by which act 
may be cited.” 

It is interesting to note that the provi- 
sions of the measure have been indorsed 
by the American Bar Association, the 
American Bankers’ Association, a number 
of State bankers’ associations and by com- 
mercial organizations all over the United 
States. 


THE NEW REGULATIONS in regard to the 

United States treasury operations, which 
have recently gone into effect, are being 
watched with particular interest by bank- 
ers. By some it is looked upon as ap- 
proaching the central bank idea in certain 
respects. The daily receipts of the Govern- 
ment will be placed with the national bank 
depositaries to the credit of the Treasurer 
of the United States, and disbursements of 
checks issued by the Government will now 
be payable at any national bank depositary 
in addition to the Treasury and sub-treas- 
uries. As a recent circular of the Secre- 
tary says, the plan brings the “ordinary 
fiscal transactions of the Federal Govern- 
ment more clearly into harmony with pres- 
ent business practices.” 

In order to carry out the new plan sev- 
eral national banks in this city which are 
active depositaries of the Government yes- 
terday received advices from the Treasury 
at Washington that the amount of their 
deposits had been increased to a stated 
sum. The stipulation was made at the 
same time that, should the amount be found 
more than was necessary to meet the addi- 
tional demands, the amount would be re- 
duced. 

With the close of business yesterday the 
accounts of disbursing officers which stood 
with the various sub-treasuries and de- 
positary banks were transferred to the 
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Treasurer of the United States. From to- 
day all Treasury warrants and checks, in- 
cluding post office warrants and interest 
on the public debt, will be drawn on the 
Treasurer of the United States and each 
active depositary national bank will pay the 
checks when presented under the same con- 
ditions as other checks are paid, charging 
the same to the account of the Treasurer. 

While the new plan is really only a 
change in bookkeeping methods so far as 
the internal operations of the Treasury De- 
partment are concerned, it will, it is ex- 
pected, redound to the benefit of the money 
market by requiring more funds to be kept 
on deposit with the national bank deposita- 
ries. It will have the effect also of deter- 
mining more accurately the daily position 
of the Treasury, as there will be a constant 
adjustment of the public accounts between 
the banks and the Treasurer at Washing- 
ton. The depositary banks are now made 
part and parcel of the Treasury system, 
and this will tend to reduce the functions 
of the various sub-treasuries. 

Just what the effect of the new procedure 
will have in regard to the operations of 
the New York banks with the local sub- 
treasury remains to be seen. 

This phase of the matter is being consid- 
ered with a good deal of interest. For the 
past two or three years the interior deposi- 
tary banks have been utilizing the sub- 
treasury system in order to transfer funds 
to New York and, vice versa, to draw 
funds out of New York. The latter has 
been, perhaps, more frequently resorted to, 
especially during the crop moving season, 
the banks paying what they owe to the 
Government by drafts upon their New York 
correspondents in favor of the Assistant 
Treasurer at this point. The result was 
heavy daily losses to the sub-treasury. 
Whether in dealing direct with the Treas- 
urer at Washington in the future, the in- 
terior banks will make less use of the New 
York sub-treasury than before, remains to 
be seen. 


EFFECT OF GOLD EXPORTS 


It is exceedingly interesting and pertinent 
at the moment to study the importance of 
gold exports and imports as we have been 
losing gold to South America and Europe in 
such volume as to have a decided barring on 
our money market. The easier way to get 
at this subject and a way that will be less 
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likely to mislead is through a study of the 
benefits to be derived from gold imports, 
Of course the reverse is the case when gold is 
flowing out of the country. Loans necessarily 
must be contracted in times of exports in 
relative proportion to the loss just as they 
expand in times of imports. 

It is remarkable how few people un- 
derstand the real benefit to be derived 
from gold imports. When gold is imported 
and goes into the ordinary channels of bank- 
ing here what expansion in loans does it 
allow for, observing the 25 per cent. cash 
reseave basis? This is a question that is 
of interest at the present time. It is most 
generally stated that this means an exten- 
sion in the loaning capacity of the banks to 
four times the amount of the gold received. 
In other words, that $1,000,000 of gold im- 
ported will make $4,000,000 additional loans, 
But this is not correct. It only provides 
for an extension in the loaning capacity of 
the banks to three times the amount of 
the gold, in this case $3,000,000. Strange to 
say, there is some difference of opinion, 
even among bankers on this point, which is 
rather complex at first sight. Some also 
argue that $1,000,000 of new gold means 
only $750,000 in extra loans. 

Exponents of the theory that loans can 
be expanded to four times the amount of the 
gold overlook the fact that the first deposit 
of the gold, or cash, represents a bank de- 
posit, which itself immediately calls for the 
retention of 25 per cent reserve. If 
$1,000,000 gold is imported and deposited 
with a bank, the bank must keep $250,000 
in its vaults as reserve against it. This 
allows only $750,000 of cash to be used as 
a basis for loan expansion, which is the 
reserve on $3,000,000 of additional deposits. 

The following disposition of the matter in 
a bank’s statement of condition will show 
clearly how this works out: 


Deposit Reserve 

Assets Liability Required 

Cash ....$1,000,000 $1,000,000 $250,000 
Loans .. 3,000,000 750,000 


Total $4,000,000 $4,000,000 $1,000,000 

By assuming that there is only one bank 
in the city is the simplest way to solve this, 
Some see a difference if the gold is imported 
by a private banking house or by a national 
bank. But the result is the same. As far 


as concerns the statement of the bank in 
which the gold is deposited the foreign ex- 
change department of that bank stands in 
the same position as would an outside cus- 
tomer of the bank. 





THE FINANCIAL AND BUSINESS SITUATION 


By FRANK M. HUSTON 


Financial Editor of the Chicago Evening Post 


Written for The Rand-McNally Bankers’ Monthly 


WHILE MONETARY CONDITIONS in this 

country continue comfortable, there are 
indications pointing to a better demand for 
money in the immediate future. Bankers, 
especially those in the West, as a conse- 
quence, are looking for a little firmer rates, 
although there is a wide divergence of opin- 
ion on this matter, due largely to the view- 
point of the banker, and to his surround- 
ings, measured in comparison with last fall. 
Business has reacted some but trade in 
nearly all directions is continuing on a large 
scale and in many quarters is showing very 
substantial increase over this season a year 
ago. 


eRe 


Nevertheless, along with the reports of 
heavy present production and distribution, 
there continue to come many expressions of 
conservation regarding the future; naturally 
these are prompted by the coming revision 
of the tariff and by the near approach of the 
time when the administration of Federal af- 
fairs will be turned over to new hands, but 
one of the highly satisfactory features of 
current trade reports is that stocks of mer- 
chandise, in spite of the recent heavy rate of 
production, have in few, if any quarters, be- 
come unwieldy. 

Indeed, for the most part, merchandise 
stocks are exceedingly moderate. Bearing in 
mind the fundamental importance of availa- 
ble crop conditions, much satisfaction is to 
be taken in the reports from the winter 
wheat belt, where the situation lately has 
been much improved by falls of snow and 
rain. 

In the iron and steel industry there ap- 


pears to be no uneasiness caused by the 
moderate contraction in the demand for 
iron and steel, because of the heavy tonnage 
already booked which is sufficient to keep 
the plaifts operating for some months to 
come. The scarcity of crude steel is pre- 
venting the finishing mills from operating at 
full capacity at the present time, and as a 
consequence many plants are several months 
behind on deliveries. Another factor in this 
situation is the weather condition. The 
mild winter has stimulated building opera- 
tions throughout the country and conse- 
quently orders for structural material have 
been proportionately larger than for some 
other kinds of steel products. 

One of the most striking features of the 
situation in the business world, is the dis- 
position of shrewd and conservative business 
men who disregard unfavorable news. Con- 
sidering all the adversities with which busi- 
ness has had to deal, the developments of 
the last eight months have been remarkable. 
Underlying qualities of resistance to pres- 
sure have been displayed in a way that sug- 
gests that there are forces operating in op- 
position to an extraordinary combination of 
adverse factors, from which one would be 
apt to deduce increased liquidation and a 
business reaction. 


Ree 


This applies with equal force in stock mar- 
ket as well as to general industry. Perhaps 
the bearishness which provides subjects for 
banking and business discussions, is so evi- 
dent to everybody that it furnishes offset- 
ting elements. Matters relating to security 
values in particular, seldom deserve an ex- 
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treme interpretation or one of the character 
usually accorded to them, consequently if 
opinion tends overwhelmingly one way, it 
may turn out in the long run to be pro- 
phetic and trustworthy, but there are pre- 
cedents for calculating intervals of coun- 
teraction. 


Business men and men who own more 
or less property for several years have 
been growing familiar with unfavorable 
news and European capital for generations 
has been accustomed to occurrences and 
manifestation, political and otherwise, which 
seem destined to precipitate a general smash 
and consequently were not inherent in- 
centives to enterprise in the direction of 
wealth creating efforts. Europe never has 
had a period of prosperity to compare with 
that which has been enjoyed in recent 
years and in Europe’s experience may be 
sought a lesson to this country. We have 
had our panics and political upheaval, and 
during the last decade, our captains of in- 
dustry and investors have been forced to 
take cognizance of happenings and demon- 
strations, presumably inauspicious for 
fresh endeavor, yet, capital has not been 
inclined to cease its attempts to carry on 
the march of economic progress. 


RRre 


Capital supplies, however, appear to be 
inadequate to the demands that are made 
on them. Despite changed conditions, capi- 
tal and property, since the dawn of economic 
history, has shown a wonderful adaptabil- 
ity to altering circumstances, and in the 
lapse of time its adjustments are effected 
with increasing expert facilities. Capital 
may have to change imto new form and its 
market value adjust itself to new condi- 
tions, but the essential features which 
abide is that values change only in the 
line of appreciation. 

Nevertheless, there are some features in 
our situation which are worthy of serious 
consideration and none of greater impor- 
tance than our national tendency toward 
extravagance. As has been pointed out, 
every country on the globe is demanding 
capital out of all apparent proportion to the 
supply; while it is not easy to ascertain 
the extent, to which the situation reflects 
an inordinate consumption of capital, there 
have been several years in which the capi- 
tal supplies have not increased in any 
proper ratio with the requirements there- 


for. The abnormal scarcity of capital can 
not be explained by the war scare in Eu- 
rope, although that has been a factor in 
emphasizing the situation. 


ere 

Allowing for the abnormal scarcity of 
capital in Europe at the present time and 
for the extraordinary demand in our own 
country and in other of the newer coun- 
tries for capital for development purposes, 
a question naturally arising, which must 
be answered, is how the world is going to 
get along with a material deficiency of 
capital, no matter what the cause. 

It is apparent that our greatest national 
danger lies within, rather than without, 
the country. There is always danger in a 
period of too great prosperity in a rich 
and thriving country, developing by leaps 
and bounds as has this country in the last 
decade and a half. Such development con- 
tributes to enormous fortunes and creates 
unusual incomes, which in turn tend to 
make us extravagant; extravagant in ex- 
penditure, extravagant in speculation, extra- 
vagant in imagination, and carelessness in 
thinking. 

ere 

To those who give this subject serious 
thought, it is evident that this extrava- 
gance has contributed enormously to in- 
flated loans, abnormal increase of luxuries 
and total expenditures for unnecessary 
things, that represent a tendency that is 
decidedly unhealthy and one, if not checked, 
must necessarily lead us into national 
bankruptcy. These are not _ pleasant 
thoughts but they are thoughts that sooner 
or later must be seriously considered. To 
what extent these tendencies are bearing 
on our investment situation, it is difficult 
to say. In the last few years we have 
seen the direct effect of our extravagant 
way of living, in the demand on the part 
of formerly conservative investors for 
forms of investment yielding a higher re- 
turn and a tendency to sacrifice security 
of principal for the investment income. 

Just now the most serious problem that 
confronts the captains of finance is the pro- 
viding of new capital in sufficient volume 
to meet the requirements of the world. In 
taking any broad view of the immediate 
financial position, it is necessary that we 
bear in mind that we are on the threshold 
of what probably will prove one of the 
most active of demands upon capita] in re- 
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cent financial history. Naturally, this is of 
exceptional significance from the standpoint 
of the security market for it is likely that 
the bankers throughout the world will have 
distinct encouragement to exert their full 
power in creating and perpetuating favora- 
ble investment conditions. 


RRR 


The monetary pendulum so far as the 
market is concerned, has suddenly swung 
from a position of excessive stringency from 
one of unqualified ease and in going to ex- 
tremes it would not be surprising if a re- 
turn swing did not bring it back to rather 
high rates. International money markets 
are entering into a new phase, with the 
initiation of a gold export movement from 
New York and with the problem of new 
financing beginning to press urgently for 
attention from the possessors and purvey- 
ors of capital. 

These extreme changes in monetary con- 
ditions in our own country are directly 
traceable to an inelastic currency and to a 
rather crude banking system. In this coun- 
try political activities are a deterrent fac- 
tor, for capital, available for investment, is 
held back by the spirit of caution and 
unrest, which exists to such an extent that 
it is hampering the development of an in- 
vestment market. This naturally results 
in enforcing large volumes of funds into 
banking channels and the short term note 
rather than the longer termed obligation 
of our various corporations plays an im- 
portant part in absorbing these funds. 

It would not be surprising, in fact, it 
would be but a repetition of history, if the 
volume of floating capital in this kind of 
banking service should increase rather than 
decrease in the next few months, for we 
have in sight a tariff campaign, which 
must necessarily result in substantial re- 
ductions in customs duties. This means a 
gradual curtailment of enterprise in the in- 
dustrial world until some definite idea is 
possible of final conditions. Signs of con- 
traction are already discernible, though 
bank exchanges and railroad earnings ap- 
pear to be keeping up in a satisfactory 
manner. There is no physical] index availa- 
ble of the volume of new enterprise, unless 
it is in the demand for banking accommoda- 
tions of the rather distant future. This 
demand is rather disappointing, at the 
moment, and confirms .the reports from all 


sections of the country that caution and 
conservatism are becoming increasingly gen- 
eral. 

In the long run, however, contemporary 
economic questions resolve themselves into 
a determination of the state of capital 
supplies. Just as a solvency of the credit 
system, which vitalizes the modern indus- 
trial organization, depends not only upon 
the gold reserve basis of credits, but on 
the ability of, finance to keep the credit 
system going, so does the sum total of 
modern economic enterprise depend, not 
on the preservation of a stage of effort 
already achieved, but on financial ability to 
provide the capital resources for fresh ex- 
pansion and further exploitation of wealth- 
creating opportunities. 


Rene 


Undoubtedly there is a possibility that 
capitalizing processes may be carried too 
far in a given period and a breaking down 
of values has to result in order to bring 
the demands of capital within range of the 
capacity to provide it. In the same way 
the credit system is subject to collapses 
when through its means buying power has 
been artificially inflated. A liquidation then 
surely ensues, which reduces the volume of 
credit to proportions more in line with the 
actual production of wealth. 

If too much business is being done on 
borrowed money, or if all-around extrava- 
gance in living has supplanted reasonable 
thrift and economy, a credit crisis becomes 
inevitable. On the other hand, if expansion 
of trade and industry has been pushed too 
far through excessive capitalizations of the 
future, thus over-taxing consumptive re- 
quirements in order to absorb industrial 
production necessary to furnish the earning 
power, which will take care of capital 
charges and returns, nothing is more likely 
than that credits will be inflated for the pur- 
pose of maintaining the buying power. One 
might expect, under such circumstances, to 
find capital, which represents a surplus of 
wealth beyond immediate needs, gradually 
manifesting a deficiency in face of increas- 
ing demands upon it. 

Of course the facility with which tem- 
porary credits may be manufactured, by 
the modern perfection of machinery to that 
end, serves for a time to repair or patch 
up deficiencies of capital. An instance of 
this is the utilization of short term note 
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issues, but this can be nothing more than 
an expedient to postpone the day of reckon- 
Such expedients have been resorted to 
frequently since 1907, and, in fact, a con- 
siderable portion of our capital require- 
ments are for the purpose of refunding 
these short term issues or expediencies. 


ing. 


RRe 


For some time it has been a question, 
when the time would arrive for a general 
readjustment, which is certain to come 
sooner or later. Compared with this, po- 
litical matters are of trifling consequence. 
There is at the present time a world-wide 
This is denoted by 
the impending mass of new security issues 
confronting the capital markets both here 
and abroad. Were this problem strictly 
domestic, it might work out its own solu- 
tion with assistance from bountiful crops 
and from abroad, for fortunately many of 
the older countries of Europe must seek 
investments outside their own domain. But 
there are other newer countries and lands 
of vast potentialities for the captains of 
industry, and never in the world’s history 
has there been a time when capital was so 
much in demand from every quarter of the 
globe as today, nor ever a time, when the 
supply of capital available for fixed in- 
vestment in ratio to the demand was better 
able to obtain its own terms. 

In view of this situation, it might not 
be out of place to utter a warning to 
those engaged in the political scramble for 
the credit of forcing through ill-conceived 
and ill-considered legislation, which might 


scramble for capital. 
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in the end result in so hampering capital 
in this country as to drive it to other fields 
of activity. While in the last few months 
we have developed a position of envy in 
being able to dominate the money markets 
of the world, thanks to our enormous crop 
production and to the long period of liqui- 
dation encountered some two years ago, we 
are not yet strong enough in industry and 
finance to maintain that position under all 
conditions. 

In other words our own capital resources 
are not sufficient for our needs. Assistance 
in the way of new capital, for development 
purposes, must come to us from across the 
Atlantic as it has in the past. Our rail- 
road bonds and other more permanent is- 
sues must find a resting place with in- 
vestors abroad to a considerable extent. 
There is, therefore, the danger of legislating 
new capital supplies, now available to us. 
out of our reach. 


ere 


There are evils existing in this country, 
which naturally come to every new and 
growing country, that should be eradicated, 
but in eradicating them great care should 
be taken not to disturb investment confi- 
dence in our stability and ability to grow, 
maintain ourselves and repay the new capi- 
tal, which There is 
nothing more sensitive than capital and it 
is well for those assuming power in Wash- 
ington, to bear in mind that political ad- 
vantage gained by ill-considered and dis- 
astrous producing legislation, is usually 
very short-lived. 
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SIDE LIGHTS 


The statement of H. P. Davison, of the 
frm of J. P. Morgan & Co., to Chairman A. 
P. Pujo, of the Banking and Currency Com- 
mittee of the House of Representatives, 
Washington, D. C., contains some interesting 
features. Mr. Davison says: 


“There have been presented to your Com- 
mittee elaborate tables from which it has 
inferred, and in many newspapers 
stated as ‘proved’ that a ‘group’ of 180 di- 
rectors ‘controls’ the assets of corporations 
whose aggregate resources are twenty-five 
billion dollars. 


been 


“No such control exists and no such de- 
duction can be properly made from these 
tables. 


made such deductions 
have fallen into several obvious errors; they 
fail to observe, first, that of the total num- 
ber of directorates in these particular cor- 
porations this ‘group’ represents only about 
one-quarter; second, that upon this assump- 
tion, these men, in order to exercise ‘con- 
trol,’ must act and vote in every instance as 
a unit, although they come from different 
parts of the country and represent diverse 
and frequently conflicting interests; third, 
that, upon this assumption, the directors 
outside of this ‘group’ must be mere dum- 
mies, with no voice or opinion of their own 
who, in almost every instance, are over- 
ruled by a minority; finally, that this sum 
of twenty-five billion of dollars is not actual 
cash or liquid assets, susceptible of manipu- 
lation or misuse by the directors, the fact 
of course being that the great bulk of this 
enormous sum is, and for many years has 
been, tied up in the form of right of way, 
tails, ties, equipment, factories, plants, tools, 
manufactured goods, and other forms of cor- 
porate property necessary -for carrying on 


“Those who have 


ON BANKING 


railroad and industrial business in the coun- 
try. 

“It is most regrettable and harmful that 
either Congress or the country at large 
should gain the wholly erroneous impres- 
sion that these great resources are at the 
disposition of a small group of men, or that 
the corporations themselves are controlled 
by a minority of their various boards. 

“As to the point of so-called concentra- 
tion it is an unquestioned fact that New 
York City is the chief center of money and 
credit in this country, just as London is in 
England and Paris in France. But it has 
frequently been charged that this financial 
growth of New York has been due to the 
carefully laid plans of certain men who 
have brought about a condition which they 
may utilize for their own selfish ends. 

“This is not a fact. The great accumula- 
tion of money and credits in New York is 
due in part to purely economic conditions 
and in part to the defects of our banking 
system. Through the operation of the law 
in relation to cash reserves, interior banks 
necessarily carry hundreds of millions of 
dollars on deposit in New York. These 
same institutions, in order to maintain a 
secondary reserve subject to their telegraph- 
ic demand, keep in New York, in the form 
of call loans, many millions additional. If 
this country possessed a proper and scien- 
tific banking system, such as is possessed by 
almost every other civilzed nation, interior 
banks would no longer be obliged to concen- 
trate their ‘reserves’ in New York. 


“In this connection, it is important to 
note that, according to authoritative statis- 
tics, the country as a whole has been grow- 
ing so rapidly that, whereas, in 1900 New 
York City banks represented 23.2 per cent 
of the banking resources of the United 
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States, now they represent only 18.9 per 
cent of such resources. 


“As to the consolidation and co-operation 
of banking institutions, which has been 
noted in New York, and in only less degree 
in Chicago and other financial centers, this 
has taken place chiefly since 1907. In that 
year the country was swept by a disastrous 
panic which in New York and elsewhere 
(under our weak banking system) 
stayed only by the united efforts of the 
hanks, driven thereto in order to preserve 
themselves and to avert widespread calam- 
ity. 

“An additional factor tending towards 
consolidation into larger financial units lies 
in the rapidly increasing demands of this 
country for development and commerce. In 
every other commercial country, banking 
arrangements have adapted themselves far 
more rapidly to such demands: and the en- 
largement and consolidation of banking in- 
stitutions has everywhere else proceeded at 
a rate not even remotely approached in the 
United States. Today in all of Great Brit- 
ain, including England, Wales, Scotland, and 
Ireland, there remain only 116 separate 
banking institutions; in Germany less than 
500; in France, according to the most com- 
plete record that we have, only 27, while in 
the United States, notwithstanding the con- 
solidations alluded to, there are still more 
than 25,000 distinct banking institutions. 
In London there are ten banks with re- 
sources in excess of two hundred million dol- 
lars each, in Paris four, in Berlin five, while 
in New York there are at the present time 
only three banking institutions of like pro- 
portions. If our large railroad and indus- 
trial enterprises are to be financed (it being 
estimated that the annual requirements of 
the railroads alone are $2,500,000,000), and 
if this country is to keep a commercial posi- 
tion in the front rank among the nations 
of the world, it is only natural that some 
tendency toward co-operation among finan- 
cial institutions should show itself here, as 
it has in England, Germany, and France. 


was 


“At the invitation of your Committee our 
firm has co-operated in this inquiry, has fur- 
nished intimate details of its business and 
has placed at your disposal all the informa- 
tion available. It believes that there is no 
such thing, cither in form or in fact, as ‘A 
Money Trust.’ It believes, as its senior 
member has testified on this stand, that the 
only permanent influence possessed by men 


prominent in financial affairs is that due to 
the confidence of the public in their charac- 
ter and record. 

“We recognize and have long recognized 
serious defects in our present banking and 
currency laws. We believe that the country 
will continue to be subject to financial ills 
and disturbances until it possesses a strong- 
er and more scientific banking and currency 
system. To secure prompt and wise legis- 
lation in these matters, our firm and, we 
believe bankers throughout the country will, 
by every means within their power, co-op- 
erate with Congress.” 


Rene 


When the board of directors of the Se- 
curity National Bank of Minneapolis at the 
annual meeting promoted J. S. Pomeroy, 
cashier, to the office of vice-president, and 
elected Fred Spafford, former assistant cash- 
ier, to take Mr. Pomeroy’s place, each man 
was congratulated by his fellows. However, 
few recalled the interesting history of Mr. 
Spatford since he got into the banking game 
in Minneapolis. Just 26 years ago, Mr. 
Spafford entered the Security National Bank 
to hold a minor position. He was allowed on 
the bank staff, according to a bank official, 
because he was well recommended. He had 
learned his banking knowledge from Valen- 
tine G. Hush, and Mr. Hush had, in a sense, 
“presented” him to the Security bank when 
he retired as a private banker. 

“T have a young man in my employ, who 
is a better banker than I am,” said Mr. 
Hush, “and I want you to take him on.” 

The directors of the bank agreed, and Fred 
Spafford was placed at work. He was not 
young enough for bank messenger, but he 
was old enough to do a lot of odd jobs. 
The bank directors kept their eyes upon him, 
for his recommendation had been high. One 
of the officers of the bank told how Spafford 
worked steadily and earnestly. 

“He was just naturally advanced at inter- 
vals, and he has held about every position in 
the bank up to cashier.” 


Those who knew Mr. Spafford only slight- 
ly are astounded when they hear that the 
“kid,” who has been holding the position as 
assistant cashier, is in the last of his forties. 


“He does look less than 30,” assented a 
banker, discussing the advancement of the 
young man, “but then, you know, people are 
looking younger than they used to in their 
forties.” 





IN THE INVESTMENT MARKET 


Concerning United States 
bonds C, F. Childs & Co. says: 

“The notable feature of the Government 
Bond market during the past month has 
been the desire of bankers to substitute Old 
3s, 4s and even Panama 2s in place of Con- 
sol 2s to secure circulation accounts. Espe- 
cially have Old 3s been selected as afford- 
ing greater certainty than any other issue 
that within the next five years the pos- 
sibilities of market fluctuation and ultimate 
redemption at par can be determined with 
reasonable accuracy whereby the profits 
from circulation will offset a decline in the 
premium. On the contrary, Consol 2s, with 
an indeterminate maturity and _ highly 
speculative future career, carry absolutely 
no advantages which justify their selection. 

“Whether or not the anticipated action 
of the incoming Congress will radically alter 
the present method of securing bank note 
circulation stands as an uncertain factor 
with direct bearing upon the future course 
of the market value of our Government 
Bonds. 

“For a total of about 7,450 National 
Banks in operation with an authorized capi- 
tal of about $1,053,000,000, there is out- 
standing about $743,000,000 bank note cir- 
culation. The total amount of United States 
Government Bonds in existence acceptable 
to secure circulation is but $963,317,490, so 
that if every National Bank desired to issue 
the full amount of circulation to which it 
is entitled, there would be a shortage of 
over $90,000,000 bonds. In fact, the short- 
age would probably be much greater as sub- 
stantial amounts of the bonds are held by 
the public as permanent investments. 


government 


“The sale of $1,000,000 Porto Rican 4s at 
100.81 by the War Department January 
22d, should not be regarded as of interest 
to the public investor since the bonds are 
issued in registered form and only in cer- 
tificates of $5,000 each, thereby being suit- 
able primarily to banks which may use the 
bonds to secure Government and Postal De- 
posits.” 


Corporate financing in.the United States 
during the month of January reached the 
record total of approximately $355,000,000. 
In but three months of last year did the to- 
tal financing go beyond $200,000,000, and in 
only one of those months did it reach as 
high as $220,000,000. So financing for the 
month just closed makes a record by well 
over $100,000,000. This seems somewhat 
remarkable in view of the fact that invest- 
ment prices are now about as low as they 
have been at any time since the 1907-08 
depression. It means, however, that the 
railroads of the country have decided to 
meet the changed conditions and issue high- 
er yield securities. 

Railroads did nearly $200,000,000 of the 
$355,000,000 total financing for the month. 
They used a 4% per cent bond or a higher 
yield bond, note or stock. There was only 
one large issue of 4 per cent securities for 
the month: $10,000,000 Kansas City Term- 
inal bonds, over half of which were sold 
abroad. Industrial companies contributed 
about $140,000,000 to the month’s financing, 
and public utility companies less than $20,- 
000,000. Railroads have been leading in the 
amount of financing for only the past three 
months. The public utility corporations, 
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which were ahead throughout the greater 


part of last year, have now fallen way be- 
hind. 


In January, bonds preceded stock for the 
first time in a long while as the most popu- 
lar security. Approximately $190,000,000 
of the month’s total financing was in bonds, 
$125,000,000 in stock, and $40,000,000 in 
notes. Since November the use of notes in 
corporate financing has fallen off consider- 
ably in comparison with the other forms. 

Part of this financing was not entirely 
completed in January for in the case of the 
two largest issues, for instance, which were 
offered to stockholders of record the latter 
part of January, the time for subscription 
is left open into February and March. 
Most of these options will be exercised early, 
however, and the underwriting syndicates 
will soon know how many bonds they will 
have to market. Because of this unfinished 
financing, however, the total for February 
may be lower than it otherwise would be. 
If the subway contracts are signed soon, 
though, the first block of $78,000,000 new 
Interborough Rapid Transit bonds, which 
are to be taken by the bankers before June 
30, 1913, may come in the market in Feb- 
ruary. The Norfolk & Western $19,000,000 
convertible issue will be in the February 
financing as they go to stockholders of rec- 
ord February 17th. 


Sale of convertible bonds to stockholders 
has been the favorite form of financing of 
the Norfolk & Western since 1906. An issue 
of $34,000,000 convertible 4s was authorized 
in that year and‘ $14,500,000 of them offered 
to stockholders at par in 1907. In 1910 
about $11,000,000 more of these bonds were 
sold to stockholders at par, when the mar- 
ket price of the bonds was several points 
above that figure. In that same year an- 
other issue of $50,000,000 convertibles was 
authorized, and $13,300,000 were sold as 4 
per cent bonds to stockholders at par in Feb- 
ruary, 1912. Now $19,000,000 more bearing 
4¥, per cent interest, are to be sold to stock- 
holders pro rata at 102%. 

All the issues are convertible into common 
stock of the road at par for ten years from 
date of issue. Since the first block was 
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brought out in 1907, the dividend on Norfolk 
& Western common has gone down from 5 
per cent to 4 per cent and back up to 6 per 
cent, on which basis it was placed in June, 
1911. While the first issue of convertible 
borids in 1907, was underwritten and the 
bankers had to take a good part of it, sub. 
sequent issues have been in great demand 
trom the stockholders. The present issue 
has not even been underwritten, as the di- 
rectors feel sure that the stockholders will 
call for all of it. Subscription “rights” are 
worth about $1 on each outstanding share 
ot stock, and for that reason all the rights 
are likely to be exercised. 

There were but $6,363,000 of the first 
three issues of convertibles outstanding on 
Wednesday, the greater portion of them 
having been converted into stock. All but 
$1,652,000 of the 1912 issue has been con- 
verted. The older issues come in slower. 
If the stock maintains its present level or 
goes higher, as it did in 1912, it seems likely 
that the present issue will be largely 
converted shortly after the bonds are is- 
sued in September. 

The bond gives only a 4.35 per cent yield 
on the purchase price of 102%, while the 
stock yields 5.85 per cent on that price. At 
the present market price of the stock—ap- 
proximately where the bond will sell—even 
a 414 per cent bond yields only 3.80 per 
cent. ‘The stock yields over 5 per cent at 
its present level. 

When all Norfolk & Western convertible 
honds including the present issue are ex- 
changed for stock, the road will have $123,- 
869,000 common stock and $23,000,000 
adjustment preferred outstanding, an in- 
crease of $38,000,000 over the amount of 
common outstanding as of June 30, 1912. 
Karnings for the fiscal year 1912 were 
equivalent to 7.25 per cent on this full 
amount of common after making due allow- 
ance for convertible bond interest paid in 
that year. Net earnings after taxes for 
the first five months of the present year in- 
creased $498,288, which is at the rate of 1 
per cent more a year on $123,869,000 com- 
mon stock, or 8.25 per cent in all. This 
figure, of course, does not take into account 
any increase in earnings that may come 
from the expenditure of about $19,500,000 
on the property from the present bond issue. 


= BANKERS’ ASSOCIATION NEWS —- 


A paper read by Oscar Thompson, Na- 
tional Bank Examiner at Los Angeles, at 
a meeting in Oakland on “Where Present 
Bank Examinations Are Weak and How the 
Law Should Be Changed to Make Them 
More Effective,” read last fall at the meet- 
ing of the National Bank Examiners of the 
Eleventh District, the California State 
Banking Department and the Clearing- 
House Examiners of San Francisco and 
Los Angeles, has been printed in pamphlet 
form. 


E. C. Converse, President of the Bankers 
Trust Company, of New York, recently 
presented to the Bankers Club of that 
city a certificate of deposit for a consid- 
erable amount—the gift of the members 
of the executive committee of the trust 
company to the club. The club was or- 
ganized last November to promote the so- 
cial welfare of the employees of the com- 
pany. To Henry P. Davison, of J. P. Mor- 
gan & Company belongs the distinction of 
being elected the first honorary member of 
the club. At a recent meeting all the di- 
rectors were elected honorary members. 
The officers are associate members. The 
active and associate membership is 160. E. 
B. Wilson, publicity manager of the Trust 
Company, is President of the Bankers 
Club. 


The week of Oct. 6 was fixed as the 
date for the present year’s annual session 
of the American Bankers’ Association at 
a meeting of the Administration Commit- 
tee recently. The 1913 convention of the 
association will take place in Boston and 
the Copley-Plaza Hotel has been chosen 


as the headquarters there. The Adminis- 
trative Committee has ordered a revision 
of the cipher code, and the work will be 
undertaken by a special committee to be 
named by President C. H. Huttig of St. 
Louis. 


The executive committee of the New 
York State Savings Bank Association at a 
meeting in New York City recently en- 
dorsed the several bills affecting savings 
banks recently introduced at Albany. One 
of these bills establishes a reserve for the 
savings banks; another permits the con- 
solidation of a weak savings bank with 
a stronger one in the same locality, and 
is also a bill which would enable 
banks, under certain conditions, 
to operate branches. J. Harsen Rhoades 
of New York and State Superintendent of 
Banks Van Tuyl appeared before the banks 
committees of the Senate and Assembly 
in support of the proposed measures, and 
it was decided to have a final hearing on 
the same, after the members of the State 
Savings Bank Association have taken ac- 
tion on them. The bill governing the “Re- 
serve” of savings banks provides: 

“Before every declaration of dividends 
the trustees of every such corporation shall 
ascertain and determine the net earnings 
of such corporation during the period for 
which such dividend is to be declared. If 
the reserve fund of such corporation de- 
termined by taking its assets at the mar- 
ket value thereof, as fixed at the last ex- 
amination of said corporation by the Su- 
perintendent of Banks, was less than 5 
per cent of the amount due the depositors 
of such corporation at the date of such ex- 
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amination, the trustees shall, before the 
declaration of a dividend, reserve and carry 
to its reserve fund 15 per cent of the net 
earnings for such period, and if the reserve 
fund, as so determined, was more than 5 
per cent and less than 10 per cent of the 
amount due the depositors with such cor- 
poration at the date of such examination, 
the trustees shall reserve and carry to its 
reserve fund 10 per cent of the net earn- 
ings of the period.” 

If this measure is passed, the word 
“interest” will be superseded by the word 
“dividend.” 


The Spokane, Wash., Clearing-House As- 
sociation has adopted a unique and con- 
vincing way of indicating the method pur- 
sued by that body in making up its figures 
of bank clearings. In an affidavit made on 
Dec. 31 last, and properly attested, W. D. 
Vincent, the Secretary-Manager, sets forth 
that the clearings for the year 1912 were 
$225,436,618, against $219,937,389 in 1911, 
that in arriving at the totals only such 
amounts as are brought to the clearing- 
house were included, all settlements being 
made in gold, gold certificates and frac- 
tional silver. In connection with this af- 
fidavit, and as showing the growth of Spo- 
kane, it is an interesting fact that be- 
tween 1902 and 1912 the clearings of the 
banks increased five fold, expanding from 
44Y¥, millions to 225 millions, and between 
1907 and 1912 the gain was about 50 
per cent. 


That the present bank-deposit-guaranty 
law of Oklahoma places a burden not only 
on its banks but the State as a whole, 
was the contention of W. B. Harrison, Sec- 
retary of the Oklahoma Bankers’ Associa- 
tion, in an address delivered before the Kay 
County Bankers’ Association at Ponca City. 
In appealing for a change in the law Mr. 
Harrison is quoted as saying: 

“The forthcoming session of the Okla- 
homa Legislature has no more important 
duty to perform than the amendment of 
the bank guaranty law, so that the 625 
State banks in Oklahoma can exist and 
pay a reasonable dividend on the capital 
invested. I believe there are at least 200 
State banks in Oklahoma that have not 
paid an earned dividend in three years. 
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Our people and our legislators must awakep 
co the fact that these stories about the 
big earnings of Oklahoma banks are untrue 
and unfair. Money invested in a bank’s 
capital must be allowed to earn a fair diyj- 
dend or the investment will be closed out, 
What would the farmer say if a law were 
passed which made it impossible for him 
to earn a dollar on his farm no matter 
how hard he worked? That is the position 
hundreds of our State banks are in under 
the present guaranty law. 


“T speak as a friend of the guaranty law, 
A man who opposes any changes in the 
Oklahoma law is the worst enemy the law 
has because if it is not amended it will 
force a situation on Oklahoma which one 
hesitates to contemplate. During the past 
year the larger State banks have been 
getting out from under it as fast as possi- 
ble, and, as they have withdrawn, the 
load has become heavier on the smaller 
banks that remain. The number of State 
banks in Oklahoma that have liquidated 
or converted to national banks in a little 
over a year is about 70. An assessment of 
1 per cent today yields the guaranty fund 
less than two-thirds what it did eighteen 
months ago. It doesn’t take a man with 
much intelligence to see where we are 
drifting. Many of the banks that gave 
up their State charters did so very reluc- 
tantly and would like to operate under the 
guaranty system that was fair and would 
not consume all their profits. 

“The present Banking Board has done 
nobly in protecting the banks as far as 
possible from loss. But the law itself is 
wrong. In Texas, Kansas and Nebraska 
the guaranty principle is working out well 
and the bankers are not suffering from its 
operations. In Oklahoma the whole State 
is suffering because the law has made the 
business of the State banker so hard that 
he cannot do what he would like to do 
for the community. A large amount of 
capital heretofore invested in State banks 
in Oklahoma has been withdrawn from the 
State.” 

While agreeing that the proposition ad- 
vocated by Governor Cruce and Bank Com- 
missioner Lankford to limit the assessment 
to 1-5 of 1 per cent a year would improve 
the situation, Mr. Harrison maintains that 
the law ought to make the guaranty fea- 
ture voluntary. Then, he argues, the de- 
positor could choose a guaranteed bank if 
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he wanted it, and the banker could operate 
under the guaranty if he so desired. 

It is reported that in a discussion of 
proposed changes in the Oklahoma guar- 
anty law at a meeting of the State bankers 
of Muskogee County, the sentiment seemed 
to be in favor of a uniform system of as- 
sessment based on a yearly average in lieu 
of the present method of making a heavy 
call on the bankers at irregular periods. 


The Investment Bankers’ Association, 
through its board of governors, which re- 
cently met at Baltimore, Md., is aiming to 
secure enactment of uniform “blue sky” 
legislation in the different states, 
drastic in its terms than the Kansas statute 
regulating the sale of securities. 


less 


The legislative question has become a 
matter of serious concern to the bond deal- 
ers, because there are at this time fifteen 
or sixteen different states in which legisla- 
tion of the Kansas variety is proposed. The 
board of governors of the association are 
seeking to promote legislation that will 
afford full protection to investors without 
putting hampering restrictions in the way 
of honest investment business. 

A model “blue sky” bill is being drafted 
by the bankers as a result of the Baltimore 
conference. President George B. Caldwell 
explains the attitude of the association 
toward this variety of legislation as fol- 
lows: 


“We know the ‘blue sky’ law of Kansas 
was enacted with good intent, and we do 
not doubt it has proven popular there, but 
we know there is not an investment banker 
in Kansas, outside of an organized bank, 
that can qualify as a member of our as- 
sociation; that it is not a center of op- 
eration in outside securities, and that any 
law in Kansas, however oné-sided, would 
not be a fair test of its effect in. almost 
any state east of Kansas. I know that 
the Massachusetts commission recently 
concluded such a law was too drastic, be- 
sides being of doubtfu! constitutionality. 

“Why, let me ask, should any state pass 
a law infringing on the rights of buyers or 
sellers—individual prerogatives—to deter- 


mine for themselves as to whether a prop- 
osition is fair in itself and promises a 
good return? The prime item of any such 
law is to foil by exposure the peddlers of 


fraudulent securities. The investment 
bankers will support any law establishing 
publicity and truthfulness—any law that 
proposes to license legitimate dealers in 
securities; but will, as a matter of justice 
to the investing public, as well as to those 
who are dealers, oppose the paternalism 
of having the state exercise its judgment 
through one man as to what the people of 
that state shall trade in and with whom 
they shall trade” 


A banquet with no speeches surely is an 
innovation, and yet that is just exactly 
what occurred at the second annual dinner 
of The Guaranty Club held at Whyte’s in 
New York City when some three hundred 
men—officers and clerks of the Guaranty 
Trust Company of New York, who make 
up the membership of this club—attended 
this unique dinner and pronounced it a 
winner. Contrary to the usual program 
that prevails at banquets of this character 
there was absolutely no speech making. As 
a substitute, the Entertainment Committee 
had provided a powerful stereopticon by 
means of which there were thrown on the 
screen verses of popular songs, humorous 
parodies, limericks which hit off the pecu- 
liarities of various members of the club, 
illustrated jokes and gags and cartoons of 
the officers and prominent members drawn 
by McGrann, the staff artist of the club’s 
official organ, the “Guaranty News.” 


Chicago Chapter, American Institute of 
Banking, gave its Twelfth Annual Banquet 
in the red room at the Hotel La Salle 
recently and was a very successful and 
enjoyable event. There were about 240 in 
attendance; several banks located in the 
states of Michigan, Iowa, Minnesota, Penn- 
sylvania, Wisconsin and Missouri were rep- 
resented. The menu card was the most 
unique ever gotten out by the Chapter, and 
was in the form of a bond. There were ten 
coupons attached, each coupon bearing the 
course of the dinner. John W. Rubecamp, 
of the Corn Exchange National Bank, presi- 
dent of Chicago Chapter, acted as toastmas- 
ter. Mr. Rubecamp first introduced A. C. 
Bartlett, president of Hibbard, Spencer, 
Bartlett & Co. who gave an address on 
“Good Citizenship.” 





| 


EXAMINATIONS H,M.BYLLESBY&CO. Insurance Exchange Bldg, 


AND REPORTS 


we Manufacturers National Bank 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 


$500,000 $325,000 


Accounts of Banks, Bankers, Cornora- 
tions, Firms, and Individuals Solicited. 


Security National Bank . 


——e SIOUX CITY, IOWA bee States 


Jepusitery 
W. P. MANLEY, President 
Cc. L. WRIGHT, Vice-President 
T. A. BLACK, Vice-President 
C. W. BRITTON, Cashier 
D. M. BROWNLEE, Assistant Cashier 


Capital Surplus 
$250,000 $200,000 


Careful Attention Given Collections on 
Sioux City. Prompt and Efficient 
Service. Charges Reasonable. 


oy 


STATE NATIONAL BANK — 


of DENISON, TEXAS 


G. L. BLACKFORD, - President 

E Vice-President 

- Cashier 

- Assistant Cashier 

T. F. FOLEY - - Assistant Cashier 
UNITED, STATES DEPOSITORY 


Capital Surplus and Profits 


$100,000 $150,000 
Collections a Specialty. 


es 


Whitney-Central National Bank 


NEW ORLEANS, LA. 


Consolidation of the Whitney National 
Bank, Germania National Bank and 
Central Bank. Savings & Trust Com- 
pany opened for business July 3, 1905. 


CAPITAL - - - $2,500,000.00 
SURPLUS and Undivided Profits $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 


ENGINEERS 


“Fidelity Trust Company Bank | 


The Oldest Bank THE 


————————— 


CHICAGO 


INDUSTRIAL TRUST COMPANY 
PROVIDENCE, R. I. 
$3,000,000 


$44,741 ,697.58 


Collections Will Receive Our Careful 
Attention. 


SURPLUS 


$3,000,000. 


TACOMA, WASHINGTON 


JNO. S. BAKER, President | 
J. C. AINSWORTH 


Vice-President 
CAPITAL P. C. KAUFFMAN 


$500,00 Second Vice-President 
5 


ARTHUR G. PRICHARD 
Cashier 
GEORGE E. DIXON 
Assistant Cashier 
Send Us Your Items on Washington, 
Oregon, Idaho, and British Columbia. 


SURPLUS 


$425,000 





; e Chartered by Conti- 
in America nental Congress 1781 


BANK OF NORTH AMERICA 


(NATIONAL BANK) 


PHILADELPHIA 
CAPITAL - - - - - = = $1,000,000.00 
SURPLUS - - - - - - =  2,250,000.00 
WET PROFITS, over - - - 371,000:00 
DEPOSITS, over - - - = - 


HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t Cashier 
RICHARD S. McKINLEY, Ass’t Cashier 


CHARLES M. PRINCE, Ass’t Cashier 


= : —<$————— 


NATIONAL BANK or BALTIMORE. 


BALTIMORE, MARYLAND 


Chartered in 1795 


CAPITAL AND SURPLUS 


$1,580,000 


The Oldest Bank in Maryland and the 
South Invites Your Business. 
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The American Institute of Banking, 
which has a membership of over 12,000 in 
the city chapters located in all of the prin- 
cipal cities of the country, for some time 
has realized the need in some way, for 
reaching the banker and bank man situated 
in the smaller towns where local chapters 
are impracticable. 

To accomplish this end a course in corre- 
spondence instruction was prepared some 
time ago by Educational Director George E. 
Allen and his assistants. This course 
covers the same subjects as the one pur- 
sued by the city chapters, taking up prac- 
tical banking and banking law with their 
allied topics. 

In order to further the work of the cor- 
respondence course President Byron W. 
Moser has appointed a comprehensive com- 
mittee which includes many of the most 
prominent bankers in the country. Mr. 
Moser announces the personnel of this 
committee as follows: 

C. W. Allendoerfer, assistant cashier, 
First National Bank, Kansas City, Mo.; 
Hugh A. Arnold, vice president and cash- 
ier, First National Bank, Albany, N. Y.; J. 
Howard Arthur, assistant cashier, Peoples 
National Bank, Pittsburgh, Pa.; G. A. Ask- 
ling, First National Bank, Denver, Colo. 

I. H. Baker, auditor, First National 
Bank, Detroit, Mich.; T. W. Ball, of Mc- 
Cormick & Co., Salt Lake City, Utah; Wil- 
liam Bell, manager Transit Department, 
Bank of Pittsburgh N. A., Pittsburgh, Pa.; 
H. W. Benedict, assistant cashier, Fourth 
National Bank, Cincinnati, Ohio; R. E. Bol- 
ling, assistant cashier, First National Bank, 
Baltimore, Md.; J. B. Borden, of Borden & 
Knoblauch, Philadelphia, Pa.; W. W. Bow- 
man, secretary, Kansas Bankers Associa- 
tion, Topeka, Kan.; G. M. Brack, assistant 
cashier, Capital National Bank, St. Paul, 
Minn.; Mrs. H. M. Brown, secretary, Mich- 
igan Bankers Association, Detroit, Mich. 

E. B. Clare-Avery, assistant cashier, Mer- 
chants Laclede National Bank, St. Louis, 
Mo.; W. L. Clark, auditor, Spokane & East- 
ern Trust Company, Spokane, Wash.; A. 
B. Claxton, Jr., Washington Loan & Trust 
Company, Washington, D. C.; Armitt H. 
Coate, assistant secretary, Burlington Co. 
Safe Deposit & Trust Company, Moorstown, 
N. J.; Ledyard Cogswell, Jr., vice president, 
New York State National Bank, Albany, 
N. Y.; F. E. Colville, manager, Transit De- 
partment, Hamilton National Bank, Chat- 


tanooga, Tenn.; N. W. Corson, assistant 
cashier, Corn Exchaifge National Bank, Phil- 
adelphia, Pa.; Raymond B. Cox, assistant 
cashier, Fourth National Bank, New York 
City; R. L. Crampton, secretary, Illinois 
Bankers Association, Chicago, Ill.; F. A. 
Crandall, vice president, National City Bank, 
Chicago, Il. 

J. H. Daggett, assistant auditor, First 
National Bank, Milwaukee, Wis.; J. W. 
Davey, assistant secretary, Reno Clearing 
House, and secretary, Nevada Bankers As- 
sociation, Reno, Nev.; G. R. DeSaussure, 
vice president, Barnett National Bank, and 
secretary and treasurer, Florida Bankers - 
Association, Jacksonville, Fla. 


Charles L. Eddy, Merchants National 
Bank, Providence, R. I.; William G. Edens, 
assistant secretary, Central Trust Co. of II- 
linois, Chicago; F. W. Ellsworth, publicity 
manager, Guaranty Trust Company of New 
York, New York City; Joshua Evans, Jr., 
assistant cashier, Riggs National Bank, 
Washington, D. C.; Frank C. Eves, assistant 
treasurer, West Philadelphia Title & Trust 
Company, Philadelphia, Pa. 

Carl W. Fenninger, Provident Life & 
Trust Company, Philadelphia, Pa.; William 
J. Field, secretary and freasurer, Commer- 
cial Trust Company, and secretary, New 
Jersey Bankers Association, Jersey City, N. 
J.; J. J. Flynn, Central National Bank, Oak- 
land, Cal.; L. W. Fricke, assistant secretary, 
Mississippi Valley Trust Company, St. 
Louis, Mo.; Joseph Grindley, assistant cash- 
ier, First National Bank, Detroit, Mich. 

Harry J. Haas, assistant cashier, First 
National Bank, Philadelphia, Pa.; Arthur 
H. Hale, president, First National Bank, and 
secretary, New Hampshire Bankers Asso- 
ciation, Manchester, N. H.; H. S. Hall, treas- 
urer, Kennebec Trust Company, and secre- 
tary, Maine Bankers Association, Water- 
ville, Me.; P. W. Hall, secretary, Iowa Bank- 
ers Association, Des Moines, Ia.; Charles 
Hann, assistant cashier, National Mechanics 
Bank, and secretary, Maryland Bankers As- 
sociation, Baltimore, Md.; W. K. Hardt, 
assistant cashier, Fourth Street National 
Bank, Philadelphia, Pa.; W. B. Harrison, 
secretary, Oklahoma Bankers Association, 
Enid, Okla.; W. Z. Harrison, National Cop- 
per Bank, Salt Lake City, Utah; J. L. Hart- 
man, Hartman & Thompson, Bankers, and 
secretary, Oregon Bankers Association, 
Portland, Ore.; R. S. Hawes, vice president, 
Third National Bank, St. Louis, Mo.; C. B. 
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The FIRST NATIONAL BANK 


of WACO, TEXAS | 
Capital Stock, $300,000 - - - - Surplus, $200,000 
















E. ROTAN, President OFFICERS AND DIRECTORS 

TOM PADGITT. Vice-President W.R. CLIFTON 
W. B. BRAZELTON, Vice-President W.J. NEALE TOM PADGITT 
R. F. GRIBBLE, Active Vice-President W. B. BRAZELTON E. ROTAN 

GEO. S. McGHEE, Cashier W. V. FORT S. ARCHENHOLD 
J. W. DODSON, Assistant Cashier WM. BREUSTEDT W. W. CAMERON 







Send Your Collections on Waco in the Great State of Texas to WACO, the Central City, and to the FIRST 
NATIONAL BANK, the Leading Bank—Send Direct for Quick Rerurns 


















THE BANK OF OTTAWA 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 5 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 








This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 











|nternational Banking Corporation 
Capital and Surplus, $6,500,000 | 


Head Office, 60 Wall Street, New York THOS. H. HUBBARD, President 






NEW YORK 














Offers to its Customers an American Service Organized to care for and increase their Foreign Business, 
Especially that with China, India, Japan. Mexico, Panama and the Philippines. 


nkow Empire,C.Z. Colon Kobe Yokohama Peking Shanghai Canton Hongkon 
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a London Bombay Calcutta Singapore Manila Cebu City of Mexico o | 
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THE CANADIAN BANK OF COMMERCE 


Established 1867 


Head Office: TORONTO NEW OR AOE NCE PLACE 
Paid-up Capital $15,000,000 Reserve Fund $12,500,000 


SIR EDMUND WALKER, C. V. O., LL. D., D. C. L., President 
ALEXANDER LAIRD, General Manager JOHN. AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of banking business in Canada and all parts of the world 
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Hazlewood, assistant secretary, Union Trust 
Company, Chicago, Ill.; William J. Henry, 
secretary, New York Bankers Association, 
New York City; Ernest E. Herrell, assist- 
ant cashier, National Capital Bank, Wash- 
ington, D. C.; Jacob H. Herzog, assistant 
cashier, National Commercial Bank, Albany, 
N. Y.; Thomas Hildt, cashier, the National 
Bank of Commerce, Baltimore, Md.; H. Erle 
Hoke, assistant cashier, Plaza Trust & Sav- 
ings Bank, and secretary, New Mexico 
Bankers Association. Las Vegas, N. Mex.; 
J. W. Hoopes, cashier, City National Bank, 
and secretary, Texas Bankers Association, 
Galveston, Tex.; A. W. Hudson. vice presi- 
dent, Windsor Trust Company, New York 
City; E. J. Hughes, assistant cashier, First 
National Bank, Milwaukee, Wis.; W. B. 
Hughes, manager, Omaha Clearing House, 
and secretary, Nebraska Bankers Associ- 
ation, Omaha, Neb.; W. A. Hunt, cashier, 
Citizens Bank, and_ secretary-treasurer, 
North Carolina Bankers Association, Hen- 
derson, N. C.; George W. Hyde, assistant 
cashier, First National Bank, and secretary, 
Massachusetts Bankers Association, Boston, 
Mass. 


George A. Jackson, Continental & Com- 
mercial National Bank, Chicago; F. L. John- 
son, assistant cashier, Mercantile National 
Bank, St. Louis, Mo.; J. E. Jones, Bond De- 
partment, Marshall & Ilsley Bank, Milwau- 
kee, Wis. 

P. C. Kauffman, second vice president, 
Fidelity Trust Company, and secretary, 
Washington Bankers Association, Tacoma, 
Wash.; W. F. Keyser, secretary of Mis- 
souri Bankers Association, Sedalia, Mo.; A. 
N. Kingsbury, assistant cashier, Central 
National Bank, St. Louis, Mo.; J. R. Leavell, 
Mechanics American National Bank, St. 
Louis, Mo.; Davis L. Lewis, Brown Bros. & 
Co., Philadelphia, Pa.; J. A. Lewis, cashier, 
National Bank of Commerce, St. Louis, Mo.; 
James B. Lippitt, transit manager, Denver 
National Bank, Denver Colo. 

Haynes McFadden, secretary, Georgia 
Bankers Association, Atlanta, Ga.; J. C. 
McHannan, assistant cashier, Central Na- 
tional Bank, Cleveland, Ohio; Charles R. 
McKay, manager, Transit Department, First 
National Bank, Chicago, Ill.; J. P. McKel- 
vey, assistant cashier, Exchange National 
Bank, Pittsburgh, Pa.; W. J. McLane, cash- 
ier, Hennepin County Savings Bank, Minne- 
apolis, Minn.; W. C. Macfadden, vice presi- 


dent. Commercial Bank, and _ secretary, 


North Dakota Bankers Association, Fargo, 
N. D.; Charles A. MacLean, cashier, Traders 
National Bank, Spokane, Wash. 

W. S. Maddox, assistant cashier, Philadel- 
phia National Bank, Philadelphia, Pa.; Wil- 
liam McC. Martin, assistant trust officer, 
Mississippi Valley Trust Company, St. 
Louis, Mo.; F. J. Mayer, assistant cashier, 
Fifth-Third National Bank, Cincinnati, 
Ohio; F. M. Mayfield, secretary, Tennessee 
Bankers Assocation, Nashville, Tenn.; Al- 
fred M. Mitchell, Industrial Trust Company, 
Providence, R. I.; G. G. Moore, assistant 
cashier, New England National Bank, Kan- 
sas City, Mo.; O. M. Nelson, assistant cash- 
ier, First National Bank, St. Paul, Minn., 
John A. Oace, assistant cashier, Merchants 
National Bank, St. Paul, Minn. 

Victor Palmer, transit manager, First 
National Bank, San Francisco, Cal.; A. W. 
Pickford, Girard National Bank, Philadel- 
phia, Pa.; Carroll Pierce, vice president, 
Citizens National Bank, Alexandria, Va.; 
J. E. Platt, cashier, Security Bank, and sec- 
retary, South Dakota Bankers Association, 
Clark, S. D.; John Poole, cashier, Commer- 
cial National Bank, and secretary, District 
of Columbia Bankers Association, Washing- 
ton, D. C. ; 


S. B. Rankin, secretary, Ohio Bankers 
Association, Columbus, Ohio; Henry B. 
Reinhardt, cashier, State Bank of Mary- 
land, Baltimore, Md.; Geo. H. Richards, sec- 
retary, Minnesota Bankers Association, Min- 
neapolis, Minn.; C. D. Richardson, assistant 
cashier, Commercial National Bank, Pitts- 
burgh, Pa.; J. W. Robinson, vice president, 
Union Savings & Trust Company, and sec- 
retary, Idaho Bankers Association, Boise 
City, Idaho; William M. Rosendale, assist- 
ant cashier, Market & Fulton National 
Bank, New York City. 

W. C. Saunders, assistant cashier, Union 
National Bank, Cleveland, Ohio; E. F. 
Schoeneck, Corn Exchange National Bank, 
Chicago, Ill.; Walker Scott, cashier, Plant- 
ers Bank, and secretary, Virginia Bankers 
Association, Farmville, Va.; Mark Skinner, 
cashier, First National Bank, and secretary- 
treasurer, Montana Bankers Association, 
Great Falls, Mont.; P. J. Slach, cashier, 
Broadway Savings & Trust Company, Cleve- 
land, Ohio; Andrew Smith, vice president, 
Indiana National Bank, and secretary, In- 
diana Bankers Association, Indianapolis, 
Ind.; W. W. Spaid, Hibbs, & Co., Washing- 
ton, D. C.; Thomas G. Spillane, Bank of 
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| H. STIKEMAN ° General Manager H.B. MACKENZIE =. Superintendent of Branches 
J. MCEACHERN Supt. of Central Branches, Winnipeg JAMES ANDERSON inspector 
| O.R.ROWLEY -~— - Inspector of Branch Returns E. STONHAM, J. H. GILLARD and F. HOP 


Assistant atkani 


Tre Rank of British North America. 


Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666. 00 | 


BRANCHES THROUGHOUT CANADA | 

Established in 1836. Incorporated by Royal Charter in 1840. | 

mont Office: 5 Gracechurch St., LONDON, E. C. He: ae Office in Canada: St. some St., MONTREAL. | 
| clit cies in the United States: NEW YORK, 52 Wall St., H. M. J. McMichael and W. T. Oliver, Agents. | 
| CHICAGO: Merclants’ Loan and aaa Company, SAW FRANCISCO, 264 California’ St., G. B. Gerrard | 
d A. S. Ireland, Agents. | 
















The Merchants National Ban MINN.” 


Capital - $2,000,000 
Surplus and Undivided Profits 2,000,000 


GEORGE H. PRINCE, Chairman 


oon “= S. CULVER, President WEYERHAEUSER, Vice-President 
R. ¢ LLY, Vice-President . VON DER WEYER, Vice-President 
H. BARKER’ Cashier . VAN VLEK, Assistant Cashier 

G. z ZENZIUS, Assistant Cashier i A. OACE, Assistant Cashier 


M. ROY KNAUFT, Assistant Cashier 


We Make Collections a Specialty. Accounts of Banks, Bankers and 
Individuals Solicited. _ _ Correspondence Invited. 





| Northwestern National Bank 


MINNEAPOLIS, MINN. Established 1872 


With Modern, Up-to-dat. Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. 


) | Capital and Surplus $5,000,000 
Total Resources $33,000,000 


FOURTH and FIRST NATIONAL BANK 


JUMES E CHOWELL, Pres. NASHVILLE, TENNESSEE ‘tuna sounsom: sect cashier 




























J. H. FALL, Vice-Pres. T. D. WEBB, Vice-Pres. C. H. LITTERER, Asst. Cashier 
WALTER KEITH, Vice-Pres. D. S. WILLIAMS, Vice-Pres. G. W. PYLE, Asst. Cashier 
J. S$. MCHENRY, Vice-Pres. RANDAL CURELL, Cashier - DOUGLAS M. WRIGHT, Auditor 


CAPITAL PAID IN, $1,100,000.00 
Surplus and Profits $750,000.00 Deposits over $13,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 
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California, San Francisco, Cal.; G. A. Ste- 
phenson, assistant cashier, Second National 
Bank, Pittsburgh, Pa.; F. B. Stevens, treas- 
urer, National Savings Bank, and secretary, 
New York Savings Bank Association, Al- 
bany, N. Y.; W. B. Taylor, Boatmen’s Bank, 
St. Louis, Mo. 

Jerome Thralls, manager, Kansas City 
Clearing House, Kansas City. Mo.; McLane 
Tilton, Jr., cashier First National Bank, and 
secretary-treasurer, Alabama Bankers As- 
sociation, Pell City, Ala.; M. A. Traylor, 
vice president National Stock Yards Na- 
tional Bank, Chicago; John B. Tucker, Lin- 
coln National Bank, Rochester, N. Y.; F. L. 
Underwood, cashier, Hamilton Trust & Sav- 
ings Bank, Chattanooga, Tenn.; H. Van 
Deusen, cashier, Rock Springs National 
Bank, and secretary, Wyoming Bankers As- 
sociation, Rock Springs, Wyo.; W. D. Vin- 
cent, cashier, Old National Bank, Spokane, 
Wash. 

Robert E. Wait, president, Citizens In- 
vestment & Security Company, and secre- 
tary, Arkansas Bankers Association, Little 
Rock, Ark.; J. A. Ward, assistant cashier, 
Cleveland National Bank, Cleveland, Ohio; 
C. S. Webster, treasurer, Barton Savings 
Bank & Trust Company, and secretary, 
Vermont Bankers Association, Barton, Vt.; 
D. C. Wills, cashier, Diamond National Bank, 
Pittsburgh, Pa.; A. O. Wilson, vice presi- 
dent, State National Bank, St. Louis, Mo.; 
E. S. Wolfe, cashier, District National Bank, 
Washington, D. C.; O. H. Wolfe, secretary, 
Clearing House Section, American Bankers 
Association, New York City. 


NOTES OF INTEREST TO BANKERS 


G. F. Hardie was elected manager of the 
Merchants Loan and Trust Company of 
Chicago recently. 


C. T. Whitman was elected president of 
the National City Bank of Memphis to suc- 
ceed Jno. T. Willingham. 


J. H. Meier has been elected cashier of the 
Mechants’ & Manufacturers’ State Bank of 
Minneapolis to sueceed C. L. Strom resigned. 


Henry J. Nunnemacher has been elected 
to succeed his father, the late Robert Nunne- 
macher, as a director of the First National 
Bank of Milwaukee. 


Festus J. Wade, president of the Mercan- 
tile Trust Company and of the Mercantile 
National Bank of St. Louis, Mo., has been 
elected president of the St. Louis Clearing 
House Association. 


’ 


Frederick H. Rawson, president of the 
Union Trust Company of Chicago, succeeded 
Leroy A. Goddard, president of the State 
Bank of Chicago, as president of the Chi- 
cago Clearing-House Association. 


The stockholders of the American Na- 
tional Bank of St. Paul endorsed the rec- 
ommendation of the directors to increase 
the capital from $200,000 to $400,000. The 
new capital is payable May 5th. 


The German National Bank of Ripon, 
Wis., is now occupying its remodeled build- 
ing, which at one time was the home of the 
First National Bank. The building has been 
refurnished, and now affords the German 
National a handsome home. 


The State Trust Company of Plainfield, 
N. J., shows a growth since it began business 
at the beginning of the current year in de- 
posits from $206,115 to $572,851. R. Henry 
Depew is president; E. F. Feickert and M. 
C. Van Arsdale, vice-presidents. 

The Lowry National Bank of Atlanta, Ga., 
is now comfortably located in its remodeled 
quarters. The building, last year, was re- 
modeled and modernized at a cost of $55,- 
000, and as a result is now one of the best 
equipped banking buildings in the South. 


J. F. Coad has been elected president 
of the Packers’ National Bank of South 
Omaha, Neb., to succeed the late A. W. 
Trumble. H. C. Nicholson, formerly a na- 
tional bank examiner, has been elected cash- 
ier to succeed W. A. C. Johnson, resigned. 


The directors of the First National Bank 
of Cincinnati elected Thomas J. Davis, cash- 
ier of the institution, a vice-president. Rob- 
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HowakpD W. LEWIS - + President 
HENRY B. BARTOW - - Cashier 
OscAR E. WEISS. - Ass’t Cashier 
JOHN MASON - . Transfer Officer 
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$ 2,000,000 
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| Deposits - - 12,654,000 
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ANGLO & LONDON 
PARIS 
NATIONAL BANK 


SAN FRANCISCO 


Accounts of Banks and Bankers 
Respectfully Invited 


Capital - $ 4,000,000 
Undivided Prosts 1,811,950 
Deposits 31,724,870 


HERBERT FLEISHHACKER - President 
SIG. GREENEBAUM ~- Chairman of the Board 
WASHINGTON DODGE - Vice-President 
J. FRIEDLANDER Vice-President 
C, F. HUNT ~ Vice-President 
R. ALTSCHUL - - Cashier 
C.R. PARKER - Assistant Cashier 
WM.H. HIGH - Assistant Cashier 
H. CHOYNSKI - Assistant Cashier 
G. R. BURDICK - Assistant Cashier 
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The Continental and 
Commercial National 
Bank of Chicago 


Capital $21,500,000. 
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GerorGe M. REYNOLDS Sat President | 
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Rapa VAN VECHT Vice-President 
ALEX. Rosanteon ae Vice-President 
HERMAN WALDECK ... . Vice-President 
JouHN C. CRAFT eet ew aw Vice-President 
JAMES R. CHAPMAN . ... . Vice-President 
WiiiiamM T. BRUCKNER ... Vice-President 
| WititiaAM G.SCHROEDER .. Vice-President 
NATHANIEL R. LosH. . . . ; Cashier 
Harvey C. VERNON . . Assistant Cashier 
GeorGE B. SMITH eee Assistant Cashier 
WILBER HaTTERY oe a A ant Cashier 

. ERSKINE SMITH... A ant Cashier | 
JoHN R. WASHBURN... A ant Cashier 

| Witson W. LAMPERT Skee A ant Cashier | 
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The Fifth-Third. 





National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 
OFFICERS 
CHARLES A.HINSCH - - - - __ President | 
WILLIAM A. LEMMON’ - - Vice-President | 
EDWARD A. SEITER - - - Vice-President 
LouIs KUHN - - - - - Vice-President 
MONTE J.GOBLE - - - Cashier 
CHARLES T. PERIN . : ” Assistant Cashier 
CHARLES H.SHIELDS - - Assistant Cashier 
LEWIS E, VAN AUSDOL : Assistant Cashier 
FREDERICK J. MAYER - Assistant Cashier 


Special Facilities for Handling Col- | 


lection Business throughout Ohio, 
Kentucky, and Indiana. 
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ert McEvilley was promoted from an assist- 
ant cashiership to be cashier, and paying 
teller A. R. Luthy was made an assistant 
cashier. 


F. J. Leary and G. S. Bridges have been 
elected assistant cashiers of the National 
Reserve Bank of New York. Mr. Leary has 
been secretary of the Mutual Alliance Trust 
Company of New York, while Mr. Bridges 
has been manager of the banks transit de- 
partment. 

A, E. Adams, vice-president of the First 
National Bank of Youngstown, O., has been 
elected president of the institution to suc- 
ceed Henry M. Garlick, who is retiring from 
active business. Mr. Adams is also presi- 
dent of the Dollar Savings & Trust Com- 
pany of that city. 


The board of directors of the Citizens’ 
Central National Bank of New York elected 
Garrard J. Comly a vice-president. Mr. 
Comly was vice-president of the Eliot Na- 
tional Bank of Boston for a number of years 
until its recent consolidation with the Na- 
tional Shawmut Bank. 


On the sixtieth anniversary of the Corn 
Exchange Bank of New York City, $30,000 
was distributed among the employees, each 
employee receiving a check for $60. A sim- 
ilar distribution was made ten years ago, 
on the fiftieth anniversary of the bank, each 
employee having then received $50. 


Stockholders of the Merchants’ National 
Bank of San Francisco, headed by Alfred L. 
Meyerstein, president; John H. Spring and 
H. N. Stetson, vice-presidents, it is under- 
stood, have arranged to purchase the stock 
of the People’s Bank of Santa Cruz, held by 
the cashier, A. A. Morey. It is stated that 
C. C. Campbell will succeed Mr. Morey in 
the cashiership. 


J. D. Dana, who has been treasurer of the 
Commonwealth Trust Company of St. Louis, 
has been elected a director and first vice- 
president. The use of the finger-print sys- 
tem for the identification of depositors has 
lately been availed of by the company. It 
is the first institution in St. Louis, as well 


as the first in the state of Missouri, to 
adopt the system. « 


The Second National Bank of New York 
City, of which W. A. Simonson is president, 
has purchased the property at 252 Fifth 
Avenue, adjoining its new bank building on 
the northwest corner of Fifth Avenue and 
Twenty-ninth Street. The bank will build 
a five-story extension to its present build- 
ing, giving a frontage of 51 feet on Fifth 
Avenue. The addition in space has been 
necessitated by its increased business. 


The Citizens’ National Bank of Macon, 
Ga., used an entire page in a local news- 
paper to impress upon its friends the rapid 
growth and stability of the institution, 
which in five years has expanded its depos- 
its from $165,609 to $1,107,449, while its 
capital has increased from $182,550 to $250,- 
000 and its surplus and profits from $487 to 
$85,728. Eugene W. Stetson is president 
and John M. Ross, cashier. 


Joseph A. Thatcher, president of the Den- 
ver National Bank of Denver, Colo., for 
twenty-two years, has.retired from that 
office, but will continue with the bank in 
the capacity of chairman of the board. John 
C. Mitchell, heretofore cashier of the insti- 
tution, has been elected to succeed Mr. 
Thatcher as president. Mr. Mitchell’s place 
as cashier is taken by Edward S. Irish, late- 
ly assistant cashier, while George O. Dostal 
becomes an assistant cashier. 


A useful publication on “Foreign Moneys” 
has been compiled by John Clausen, man- 
ager of the foreign department of the 
Crocker National Bank of San Francisco. 
The book sets out the equivalent in United 
States currency of foreign moneys, and is 
intended to provide ready information on 
the subject, serving especially the want of 
banks and bankers dealing in such com- 
modities. The book is of a convenient size, 
634x444 and is neatly bound in black mo- 
roceo, with gilt lettering. 


The First National Bank of Detroit has 
started a pension fund for its officers and 
employees with a contribution of $25,000 
out of the past year’s earnings. This pen- 
sion is 2 per cent of the annual salary at 
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OFFICERS 
t x SEU. Se. ‘Siee unettent GEO. H. WORTHINGTON, President 
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J. C. FRANKLAND, Assistant Cashier | W. C. SAUNDERS, Asst. Cashier | 
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OFFICERS 


Travelers Letters of Credit issued. 

Foreign Exchange in all its branches. 

Accounts of Banks, Bankers, Corpora- We invite the accounts of Banks and | 
tions, Mercantile firms, and Bankers, and offer the best terms 
Individuals Solicited consistent with conservative banking 





| INDEPENDENTLY PROGRESSIVE. 





This Bank’s value to you is in the quality 
and thoroughness of its service—plus finan- 


cial strength and large resources. “She” | 
Correspondence Invited FIRST NATIONAL BANK 
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National Bank ea 


OF THE CITY OF NEW YORK Capital and Surplus 


a  $3,000,000.00 


SAMUEL S. CAMPBELL CHAS. H. PATTERSON 
Vice-President Vice-President 

ERNEST W. DAVENPORT CHARLES E. MEEK 
Vice-President Vice-President ‘s 
DANIEL J. ROGERS CHARLES E. FOX ABSOLUTE security and every 
Cashier Asst. Cashier modern banking facility. 
EDWIN T. ROSS RAYMOND B. COx Commercial accounts received 
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- = $10,000,000 EQUAL CONSIDERATION TO ALL) 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





NOTES OF INTEREST TO BANKERS 63 


the date of retirement, multiplied by the 
number of years of service, subject to the 
limitation that no excess above $4,000 in 
salary is to be taken into account. Where 
the service has extended over twenty-five 
years, the pension is to continue for life; 
otherwise, it will covér a period equal to 
the time of service. 

The Mercantile Bank of Memphis has 
moved into its new home at 109 Madison 
Avenue. The structure, occupied exclusive- 
ly by the bank, is three stories in height, 
but instead of being divided into three sep- 
arate floors, it is all combined in one, with 
two mezzanine floors. The building is of 
Tennessee marble, while Botticino marble 
is used in the interior construction. The 
bank has a capital of $200,000 and is under 
the management of C. H. Raine, president ; 
J. M. Fowlkes and E. E. Wright, vice-presi- 
dents, and Claude Anderson, cashier. 


At the annual meetings of the stockhold- 
ers and directors of the First National Bank 
of Chicago, there were no changes made in 
the official staff of the national bank. Two 
new officers were added to the staff of the 
First Trust and Savings Bank, C. George 
Fleager and W. A. Converse being elected 
respectively assistant treasurer and assist- 
ant secretary; Louis Boisot was made vice- 
president, retaining also the title of trust 
officer; Burt C. Hardenbrook was made cash- 
ier, Frank M. Gordon succeeding him as 
manager of the bond department. 


John E. Swanger, formerly Bank Commis- 
sioner for Missouri, announces he has gone 
with the Mercantile Trust Company of St. 
Louis as its general representative. The 
position Mr. Swanger is to assume with the 
Mercantile Trust Company will be entirely 
familiar to him. In fact, he will be “Bank 
Commissioner” for the Mercantile Trust 
Company, having charge of all its out-of- 
town accounts. Mr. Swanger’s familiarity 
with the banking business, through his ex- 
perience both as Secretary of State and 
Bank Commissioner, peculiarly fits him for 
the new position. 


John C. Neely has retired as secretary of 
the Corn Exchange National Bank of Chi- 
cago, withdrawing permanently from busi- 


ness after serving in the banking field for 
more than forty-two years. He had been 
associated with the Merchants’ National 
Bank from 1870 until 1902, when it was 
consolidated with the Corn Exchange Na- 
tional; at the time of the merger he had 
been cashier of the Merchants’. and thence- 
forward served the Corn Exchange National 
as secretary. Frank W. Smith, cashier of 
the latter, and connected with that institu- 
tion since 1885, succeeds Mr. Neely as sec- 
retary. J. Edward Maass, became cashier. 


The capital of Walker Brothers Bankers, 
of Salt Lake City, Utah, has been increased 
from $250,000 to $500,000, and the board of 
directors enlarged from nine to fifteen mem- 
bers. The six new members are J. Ross 
Clark, vice-president of the San Pedro, Los 
Angeles & Salt Lake Railroad; F. J. Kiesel, 
of F. J. Kiesel & Co., Ogden, Utah; Joseph 
Geoghegan, president of the Geoghegan 
Brokerage, Company; James H. Paterson, 
president of the Strevell-Paterson Hardware 
Company; P. J. Moran, general contractor, 
and T. Ellis Browne, attorney. L. C. Van 
Voorhis and H. M. Chamberlain have been 
made assistant cashiers. Walker Brothers, 
which is one of the oldest established finan- 
cial institutions west of the Missouri River, 
are now occupying their magnificent new 
building in that city. 


A new institution, organized by interests 
which had been identified with the Commer- 
cial National Bank of Washington, D. C., 
began operations in that city under the 
name of the Federal National Bank. The 
formation of the latter and its opening was 
accomplished in less than a week’s time, 
the undertaking having followed the annual 
meeting of the stockholders of the Com- 
mercial National, when some of those asso- 
ciated with the Commercial withdrew. Ash- 
ton G. Clapham continues as president of 
the Commercial, while Eldridge E. Jordan, 
Tucker K. Sands and Arthur Lee have been 
elected vice-presidents and Frank E. Ghiselli 
has been made assistant cashier. The Fed- 
eral National is under the presidency of 
John Poole, who had been cashier of the 
Commercial. The new institution has been 
formed with a capacity of $500,000. 


The right of the State Superintendent of 
Banks of Alabama to take over the assets 
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Exchange Bank 


WHEELING, W. VA. 


Organized January 1, 1899, 
as a National Bank 
CAPITAL - $500,000 
SURPLUS - 500,000 


J.N. VANCE, - - - President. 
WM. ELLINGHAM, - Vice-President. 
L. E. SANDS, - - Vice-President. 
CHAS. W. JEFFERS, - Cashier. 
ARTHUR E. SCHMIDT, Ass’t Cashier. 


COLLECTIONS A SPECIALTY 
CORRESPONDENCE INVITED 


CHARTERED 1836 


GIRARD TRUST 
COMPANY 


N. E, Cor. BROAD ayp CHESTNOT STS. 


PHILADELPHIA 


Acts as Executor, Administrator, Trustee, 
Assignee, and Receiver. Financial Agent for 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 
itary under plans of Reorganization, Registrar 
and Transfer Agent. Assumes entire charge of 
Real Estate. Safes to Rent in Burglar-Proof 
Vaults. 

E. B. MORRIS, President 
W.N. ELY, Ist Vice-President 
A. A. JACKSON, 2d Vice-President 
CHARLES J. RHOADS, 3d V.-P. and Treasurer 
GEORGE H. STUART III, Ass’t Treasurer 
EDWARD 8. PAGE, Secretary 
SAMUEL W. MORRIS, Ass’t Secretary 
JONATHAN M. STEERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS JAMES SPEYER 

JOHN A. BROWN, JR. EDWARD J. BERWIND 
JOHN B. GARRETT RANDAL MORGAN 
WILLIAM H. GAW EDW. T. STOTESBURY 
FRANCIS I. GOWEN CHAS. E. INGERSOLL 
GEORGE H. M’FADDEN JOHN 8. JENKS, JR. 
HENRY TATNALL HENRY B. COXE 

E. C. FELTON 
WILLIAM T. ELLIOTT 
W. HINCLE SMITH 

B. DAWSON COLEMAN 


ISAAC H. CLOTHIER 
ISRAEL W. MORRIS 
C. HARTMAN KUHN 
THOS. DBWITT CUYLER 
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THE NATIONAL RESERVE BANK 





CHICAGO 





FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. 
Service Always. 


Satisfactory 


Capital - 
Surplus and 
Profits 


- - $600,000.00 
780,000.00 


OFFICERS 
JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 
WM. T. PERKERSON, Asst. Cashier. 
JAMES M. THOMAS, Asst. Cashier. 





OF KANSAS CITY 
$1,200,000 

250,000 
6,550,000 


Capital - - - - - 
Surplus and Profits - - - 
Depsis - - - - - 


OFFICERS 


JOHN T. M. JOHNSTON - - - President 
C.B.McCLUSKEY - - - - Vice-President 
F. H. BURROW - - Vice-President 
AMOS GIPSON - - - Vice-President 
J.L. JOHNSTON - - - - Cashier 
C. A. BURKHARDT Assistant Cashier 


Ample capital and surplus, together with 
efficient Officers and Directors, places 
this institution in a position to handle 
accounts of Banks, individuals, firms, 
and corporations on a most satisfactory 
basis. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 















of insolvent banks and institute suits in 
conducting their liquidation is upheld under 
a decree of Chancellor L. D. Gardner, of the 
Southeastern Chancery at Montgomery. 
The Chancellor’s ruling was given in the 
suit of A. E. Walker, the State Superintend- 
ent, against the Montgomery Bank & Trust 
Company, which involved the assets of the 
Bank of Geneva. Its result is to uphold the 
effectiveness of the State Banking law. 


Chancellor Gardner held that the title of 
the act sets forth the authority of the Su- 
perintendent to enter such suit he declared 
that the provision for a hearing before the 
Banking Board, and the right of a subse- 
quent appeal relieves the act of the accusa- 
tion that one operates under it without due 
process of law. As to the right to bring 
such suit the ruling further was that the 
Superintendent of Banks is an officer of the 
State charged with certain duties with re- 
gard to insolvent banks. He holds assets 
in liquidation, and without the power to re- 
duce to possession for the purpose of ad- 
ministration the assets of the bank, he 
would be a “man of straw.” 


Four new bank buildings in Milwaukee’s 
business district will be completed within 
a year and aggregate an investment of $2,- 
300,000. These buildings are the First Na- 
tional, costing $1,600,000; the Merchants’ 
and Manufacturers’, costing $250,000; the 
Marshall & Ilsley, costing $250,000, and the 
Second Ward Savings, costing $250,000. 

In point of size and cost the First Na- 
tional’s building is or will be the most pre- 
tentious of the group, standing sixteen sto- 
ries high. The Merchants’ and Manufac- 
turers’ Bank building on West Water Street 
north of Grand Avenue is completed and has 
been occupied by the bank since last Sep- 
tember. The Second Ward Savings building 
on the triangle bounded by West Water, 
Third, and Cedar streets is about ready for 
occupancy. The Marshall & Ilsley building 
on East Water, north of Wisconsin Street, 
while complete as to structural work, will 
not be ready for occupancy for some thirty 
days, the interior finishing having been only 
commenced. The steel work of the First 
National skyscraper at East Water and Ma- 
son streets is under way, but the officers of 
this institution do not expect to occupy the 
sixteen-story structure until next Septem- 
ber, approximately a year from the date of 
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the completion of the Merchants’ and Manu- 
facturers’ Bank building. 


Philadelphia occupies a unique position in 
the banking world, and its record is insep- 
arable from that of the financial history of 
the United States. The first bank in the 
United States was the Bank of North 
America, located in Philadelphia and char- 
tered by Continental Congress in 1781. The 
first institution fo transact business similar 
to our trust companies of today was the 
Pennsylvania Company for Insurances on 
Lives and Granting Annuities, chartered in 
1812. The first institution to take care of 
savings was the Philadelphia Saving Fund 
Society, chartered in 1816. The first na- 
tional bank chartered under the national 
bank act in 1863 was the First National 
Bank of Philadelphia. These institutions 
have weathered the many panics and are 
still doing business. 

The impértance of Philadelphia as a re- 
serve city depository for country banks is 
evidenced by the following record of reserve 
appointments received by Philadelphia 
banks during 1912, as taken from the weekly 
reports of the Comptroller of the Currency: 


Bank of North America............... 7 
Central National Bank... ..<sscecsae 5 
Corn Exchange National Bank......... 22 
Farmers and Mechanics’ National Bank 11 
First: National Bank. ... 5.2 ..c0sscesss 42 
Fourth Street National Bank.......... 13 
Franklin National Bank.............. 6 
Girard National Bask... ..cicescvcsccs 44* 
Manufacturers’ National Bank........ 1 
Market Street National Bank.......... 4 
Penn National Bank. «..:0.6:.0. 0 cic:ciescvee 1 
Philadelphia National Bank........... 18 
Southwark National Bank............ 3 
Tradesmen’s National Bank........... 9 
Union National Dank... <.60sicsesicvss 3 
Total 189 


* Western National Bank was merged 
with Girard National Bank, February 21, 
1912. 


Philadelphia is the second city of the 
United States in amount of capital, surplus 
and undivided profits of its banks, and, un- 
like New York, Boston, Chicago, and several 
other cities, the Philadelphia Clearing House 
has no rule compelling its members to make 
arbitrary charges for handling checks on 
points outside of Philadelphia. 
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a Cc. MER RRILL, Ass’t Cashier | 
. Ww. WRIEDEN, Ass’t Cashier 
OFFICERS 


G. HITCHCOCK, Ass’t Cashier | 
A. L. WEISSENBORN, Ass’t Cashier 
GEO. F. QUICK, President EOR 
MORD CARTER, Vice-President 


G GE R. BAKER, Ass’t Cashier | 
ARTHUR H. TAYLOR, Cashier 


OFFICERS 


B. F. EDWARDS, President 
TOM RANDOLPH, See 
W. B. CO vEN, Vice-Presiden 









































mB. C. BURNETT, Ass’t Cashier | 
W. M. CHANDLER, Ass’t Cashier | 


















The Seaboard 
National Bank 


of the City of New Pork | 





SECOND 
NATIONAL BANK 


BOSTON, MASS. 
























Original Charter, 1832 National Charter, 1864 










Efficiently Serves a Large Territory 
East, West, North and South 


Accounts Solicited 






Capital, - $2,000,000 


Surplus ana 
Profits, $3,100,000 







Invites the business of Banks, Bank- 
ers, Corporations and Merchants desiring 
efficient and satisfactory service. 









. Bayne, President 
. Netson, Vice-President 
. THompson, Cashier 

. CLEVERLEY, Ass’t Cashier 
. De Vausney, Ass’t Cashier 
. C. Emory, Ass’t Cashier 

. M. Jerrerps, Ass’t Cashier 













DIRECT COLLECTIONS THROUGHOUT 
NEW ENGLAND 
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ul 





| 





(Rook Island) 


“ “ 


onmouth 
" (Warren) 
Peoria 


Quiacy 


(Peoria) 
(Adams) 
Rockford 

(Winnebago) 


PROMINENT BANK 





S AND BANKERS (Cont’d from Page 7) 


These banks advertise for your business, which is good 


Name of Bank 





MECHANICS & MERCHANTS 
SAVINGS BANK.......... 1910 


oa TRUST & SAVINGS 


LVsinten disreposeccioiwinree 1869 
NATIONAL BANK OF MON- 

MOUTH... cc cccccceee 1870 

MERCHANTS NATIONAL BANK 1884 

RICKER NATIONAL BANK.... 1858 
eee NATIONAL 

Recac uae sare eines 1889 

THIRD NATIONAL BANK .... 1684 


SPRINGFIELD MARINE BANK. 1851 
FARMERS NATIONAL BANK.. 1900 


INDIANA 











Coanersville 
(Fayette) 








( 
Evansville 
(Vanderburg) 
Fort Wayne | 
—— Ilen) | | 
Frankfo 
(Clinton) 
G 
(Lake) 
Goshen 
(Elkhart) 


burg 
(Decatur) 

Huntington 
{Huatington) 
ilestee) 








South 






) MERCHANTS NATIONAL BANK 


FAYETTE NATIONAL BANK... 1902 
ST. JOSEPH VALLEY BANK .. 1872 


»| OLD STATE NATIONAL BANK. 1834 


FIRST NATIONAL BANK..... 1863 
| AMERICAN NATIONAL BANK 1902 
FIRST NATIONAL BANK..... 1906 


ELKHART COUNTY TRUST CO. 1900 
opeeeeeee NATIONAL 


HUNTINGTON COUNTY BANK. 1887 
E. M. CAMPBELL’S SONS & 1891 
COMPANY. 


GIES 5.0 cin sicnwsiccinees 1909 
FLETCHER AMERICAN 
NATIONAL BANK.... 1839 


INDIANA NATIONAL BANK .. 1865 
MERCHANTS NATIONAL BANK 
NATIONAL CITY BANK...... 1912 


FARMERS & MERCHANTS 
STATE BANK............ 1907 


FIRST NATIONAL BANK..... 1863 





Bend 
(St. Joseph) 





(Boo: 


one 
(Linn 





(Clinton) 
Council Bluffs 


ad “ 







(Pottawattamie) 
Davenport 


CITIZENS NATIONAL BANK... 1892 





IOWA 


BOONE NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 1870 
MERCHANTS NATIONAL BANK 1881 


—, TRUST & SAVINGS 
pai NCS ee see cislnee 1893 


FIRST NATIONAL BANK..... 1865 
FIRST NATIONAL BANK ..... 


> | GERMAN SAVINGS'BANK .... 1869 









| 
| 
| 
| 








Town, Covaty 


evidence they will handle it promptly and efficiently. 


eS 









Name of Bank 
Paterno ad Est. 
Davenport IOWA NATIONAL BANK...... 1889 
continued 
Des —., tk) CITIZENS NATIONAL BANK... 1872 
‘0 
Dubuque DUBUQUE NATIONAL BANK . 1884 
Dubuque) 
.... “ | FIRST NATIONAL BANK..... 1863 
Dyersville FIRST NATIONAL BANK....... 1909 
(Dubuque) 
‘ons FIRST NATIONAL BANK. .... 1863 
(Clinton) e 
Marshalltown FIRST NATIONAL BANK..... 1860 
(Marshall) 
Mount Vernon MOUNT VERNON BANK...... +1884 
Muscatine mee MUSCATINE STATE BANK ... 1870 
M tim 
Siour Cite” | FARMERS LOAN & TRUST CO. 1878 
- (Weedbusy) 





KANSAS ~ 


FIRST NATIONAL BANK..... 
LIVE STOCK NATIONAL BANK. 
SECURITY NATIONAL BANK . 




















1870 
1895 
1884 



































(Wyandotte) 


Pittsburg 


ord) 


Topeka 
- (Sha 


Wichita 


wnee) 


___ (Bedgwick) 


Lexington 





(Fayette) 


Louisville 


(Jefferson) 


Paducah 


e (McCracken 


Shreveport 


) 


weer ree esses eees 


FIRST NATIONAL BANK ..... 
BANK OF TOPEKA ......... 


CENTRAL NATIONAL BANK. . 
GERMAN ‘AMERICAN STATE 
BANK 


MERCHANTS NATIONAL BANK 
KANSAS NATIONAL BANK ... 


KENTUCKY 


PHOENIX & THIRD NATIONAL 
|ANK 


AMERICAN NATIONAL BANK . 
ware BANK OF COM- 








NATIONAL 
TUCKY. 


UNION NATIONAL BANK .... 
CITIZENS SAVINGS BANK.... 


MECHANICS — & 
SAVINGS BANK........ 


LOUISIANA 


CALCASIEU NATIONAL BANK. 
' me 








WHITNEY-CENTRAL 
NATIONAL BANK.. 


COMMERCIAL NATIONAL 
(Caddo) | BANK ................ 


MAINE 





Portland 









(Cumberland) 


FIDELITY TRUST CO....... 


BANK OF KEN- 


eee ee ewe eee ereees 


NATIONAL 






1870 








1897 
1886 
1868 
1882 








1907 
1888 
1876 












1883 
























1890 
1888 







1903 








1901 






1905 
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The New THE | 
Farley National Bank | | FIRST NATIONAL BANK 


MINNEAP 
MONTGOMERY, ALA. | nne ag 


OFFICERS 

LOUIS B. FARLEY : > ia President cana cacenaM 
. - - - - st Vice-President ~ 

2d Vice-President A $2,000,000 

v Cashier 

GROVER KEYTON .- Manager Savings Dept. 


F. M. P - . - - President 
° ©. T. SAVERAY - + + =  Vice-Presid 
Capital - $200,000 A. A. CRANE > 2 2 Vice-President 
GEORGE F. ORDE - + = Vice-President | 
Vice-President 


Surplus and CAWILLOUGHBY © >>? P'CSther 


Profits - - 54,410 <a) one 2 


@ We collect direct all items pay- 


able at other Alabama points. This Bank Has a Correspond- 


Jos ent in Nearly Every Town in Minne- | 
@ Wedo not favor indirect methods sota. We Desire Your Collections in 
of collecting any of our Southern this State and Entire Northwest. 
items. :-: 2-3 : 





he Bank of Toronto! | YNIQN BANK of GANADA 


Incorporated 1855 . d 
Head Office: TORONTO anada 
DUNCAN COULSON - President 
PMSGAGCQHERA © > aa Viet preaen 
2d Vice-President 
HOS. F. HOW - General Manager Established 1865. 
T.A. BIRD - : - Inspector 


Head Office: WINNIPEG 


PAID UP CAPITAL 4 000 000 Capital Authorized— 
RESERVED FUNDS : 4,944,777 $8,000,000 


TOTAL ASSETS $ 50,000,000 Capital Paid-Up— 
$4,665,500 


BANKERS IN New York, Nat’! Bank of Commerce, 
BANKERS IN CHICAGO, First National Bank. 
BANKERS IN BUFFALO, Manufacturers & Traders 


National Bank. 
BANKERS IN Detroit, Old Detroit National Bank. Rest, Undivided Profits and 
BANKERS IN St. Lours, Nat'l Bank of Commerce. Interest Reserved— 
BANKERS IN GREAT BRITAIN, The London City & 


Midland Bank, Ltd, $3,352,950 


COLLECTIONS made in all parts of the Dominion and 
returns promptly made at favorable rates. 


STERLING EXCHANGE and Cable Transfers bought BRANCHES throughout Canada. Agents and 
and sold. Correspondents in all important cities of 
LETTE OF CREDIT issued available in all parts of Great Britain, the continent of Europe and 


the United States. 
Guana BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
- - Banking Town in Canada - - - Correspondence lavited. 
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Town, County 















PROMINENT BANKS AND BANKERS (Cont’d) 








These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


| © 


Name of Bank Town, County Name of Bank 





Est. 






















































































MARYLAND Faribault SECURITY BANK .......... 18094 
la 
Bglimare | 04,4) | CITIZENS NATIONAL BANK .. 1840 «Loe “ere 
~ ... # | CONTINENTAL TRUST CO. ... 1899 ————- See ee 
; » \pensr mamenes. Gane... 2808 « “le. | PIRSTNATIONAL BANK .... 1864 
é “  |MERCHANTS-MECH. NATIONAL =|” ° a ae 
: - |*tiieeee CASK OF Cts . “| SECURITY NATIONAL BANK . 1877 
js « | NATIONAL EXCHANGE BANK 1865 i “| WELLS & DICKEY CO........ 1878 
New Ulm.) | BROWN COUNTY BANK. ..... 1872 
MASSACHUSETTS Retwess Falls FIRST NATIONAL BANK..... 1872 
Boston (Suffolk) | FOURTH-ATLANTIC NATIONAL ——— RES CEE, SHU... . 1864 
sete eeeeeeeeneners St. Paul CAPITAL NATIONAL BANK... 1881 
: “| FIRST NATIONAL BANK ..... 1864 w § FIRST NATIONAL BANK..... 1863 
r ' | LEE, HIGGINSON & CO....... 1848 - » |ncaiaaln one 
“ «| NATIONAL SHAWMUT BANK.. 1898 
NATIONAL UNION BANK... MISSISSIPPI 
SR Te ..-. EP | aati CITIZENS BANK ........... 1888 
to a ee eeeie ee) | FIRST NATIONAL BANK ..... 1887 
a” | — mm Hinds) | FIRST NATIONAL BANK...... 1885 
TODOS a ggx) | ARLINGTON TRUST CO....... 1910 | yencuanrs sank a aust 
I sddleswxy | APPLETON NATIONAL BANK. 1847 ee COMPANY .............. 1896 
) ee 
oa veces 1883 
Creek OLD NATIONAL BANK ...... 1851 Vicksburg. ren) | CELTA TRUST & BANKING CO. 1889 
(Calhoun) | pay city BANK........... 1871 “ i. | FIRST NATIONAL BANK. .... 1884 
ic °P® | pinst NATIONAL BANK..... 1863 West Polat, 5) | SAmn OF West PONT... 1896 
one OLD DETROIT NATIONAL Be Nee ca re 
eter tease ane 
« |... « | PEOPLES STATE BANK...... 1907 
Dow: DOWAGIAC NATIONAL BANK 1911 Chaffee scott) | FIST NATIONAL BANK. .... 1906 
(Cass) STATE SAVINGS BANK...... 1908 Clinton Ghee PEOPLES NATIONAL BANK... 1907 
said FIRST NATIONAL BANK..... 1887 Joplin cea FIRST NATIONAL BANK..... 1888 
¢ CITIZENS | COMMERCIAL ; a Kansas Gerkso ) COMMERCE TRUST CO....... 1906 














MINNESOTA 














Austin (Mower) 


(Polk) 
(St. Louis) 








Mexico 











St. Louis 
FIRST NATIONAL BANK..... 1868 (St. saat City 
y CENTRAL NATIONAL BANK . 1906 
FIRST NATIONAL BANK. .... 1881 
= “ | MECHANICS-AMERICAN 
MINERS NATIONAL BANK ... 1903 NATIONAL BANK.... 1857 


FIDELITY TRUST CO......... 
NATIONAL RESERVE BANK. . 


eg NATIONAL BANK 
OF COMME! 


NORTH MISSOURI TRUST CoO.. 


1910 


1903 


(Audrain) 
woANK Lemont saad UNTY SAVINGS BANK 1894 
(Marquette)| BANK.................. (Dent DENT CO 
a . BANK OF SAGINAW ........ 1888 THIRD NATIONAL BANK .... 1882 
Ww 

Traverse City TRAVERSE CITY STATE ee MERCHANTS NATIONAL BANK 1909 

(Grand Traverse)| BANK...............-- 1856 St. Joseph GERMAN - AMERICAN 
(Buchanan)| NATIONAL BANK.... 1887 


*,, a STOCK YARDS 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
| respective associations. This directory 
| is also the official numbering agent for 
| 


THE AMERICAN BANKERS’ ASSOCIATION 












Corn Exchange 
National Bank 


PHILADELPHIA 














Has Collection 
Facilities 


RESOURCES 


$22,228,073 




























UNION TRUST CO. 


PROVIDENCE, R. I. 


Third National Bank 


ATLANTA, GA. 
















































Capital, Paid In - ~-  $1,000,000.00 FRANK HAWKINS - -' - - _ President 
Surplus, Paid In - - 500,000.00 JOHN W.GRANT - : - Vice-President 
Surplus, 000. JOSEPH A. McCORD Vice-President 
Surplus, Reserved - -  _3,703,666.00 THOMAS C. ERWIN - . ‘ ‘ - Cashier 
Security for Depositors - 5,203,666.00 RALPH W. BYERS - - Assistant Cashier | 
Due Depositors - - $8,742,660.00 A.M. BEKGSTROM - Assistant Cashier 
OFFICERS Contest « a 
RATHBONE GARDNER, President pital and Surplus $1,150,000 
ARCHIBALD G. LOOMIS, Vice-President Deposits - - - - - 4,500,000 


JAMES M. SCOTT. Vice-President 
WALTER G. BROWN, Treasurer and Secretary 
CLINTON F. STEVENS, Ass’t Treas. and Ass’tSec. 





Collections Promptly and Carefully Made 
by Competent Employees 

















EDWARD TILDEN 










- - President | | 
JOHN FLETCHER . - Vice-President ® 
.M. | - - Cashier | 
M. W. TILDEN - - Ass't Cashier | G I r a r d 
F.N. MERCER - Ass't Cashier | 
H. P. GATES - : - Ass't Cashier 











National Bank 


PHILADELPHIA 





The Drovers 


Deposit National 
Bank 


Union Stock Yards, Chicago 






Capital - - - - $ 2,000,000 | 
Surplus and Undivided Profits 4,900,000 


Deposits - - - - 43,380,000 





























FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 

| T. E. WIEDERSHEIM, Vice-President 

| JOSEPH WAYNE, JR., Vice-Pres. and Cashier 
CHARLES M. ASHTON, Assistant Cashier 
CHARLES F. WIGNALL, Assistant Cashier 


Capital, Surplus 
and Undivided Profits 
$1,053,399.18 


Has the Same Facilities for Reserve Depesits 
as Any Other Chicago Bank 



























Have You a Philadelphia Account? | 
You need one to properly handle 
Your. Business. 








To Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as to terms and facilities 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 








Name of Bank 





ir 
(Henry) 


MERCANTILE NATIONAL 


MERCANTILE TRUST CO. .... 


misersseeet VALLEY 
TRUST CO. 


THIRD NATIONAL BANK..... 
FIRST NATIONAL BANK 


MONTANA 





.— 


— (Valley) 
Helena 


(Lewis & Clarke) 

Lewistown 
(Fergus) 

Miles City 
(Custer) 


ula 
(Missoula) 


“ 
“ 


South Omaha 
(Douglas) 





vee yerese NATIONAL 


GLASGOW NATIONAL BANK 
ee. BANK OF MON- 


BANK OF FERGUS COUNTY .. 


STATE NATIONAL BANK . 
FIRST NATIONAL BANK..... 








NEBRASKA 





FIRST NATIONAL BANK..... 
MERCHANTS NATIONAL BANK 
NYE & TURNER CO. 

OMAHA NATIONAL BANK.... 
UNITED STATES NATIONAL 
PACKERS NATIONAL BANK. . 





NEW JERSEY 





AMERICAN NATIONAL BANK 
Coes County NATIONAL 


PATERSON NATIONAL BANK . 
PLAINFIELD TRUST CO. 





NEW MEXICO 





FIRST NATIONAL BANK ..... 


NEW YORK 


FIRST NATIONAL BANK ..... 
navrena. COMMERCIAL 











Towa, County 


N 7 York Gy 
; Manhattan) 


Ossining 
(Westchester) 
Perry (Wyoming) 


P ‘ 
eins 
hester 


(Monroe) 


yracuse 
~ (Onondaga) 


ayetteville 
(Cumberland) 





—. 


Name of Bank 


| onmien BANK OF INDIA, 


AUSTRALIA & CHINA..... 
CHASE NATIONAL BANK .... 


CHATHAM & PHENIX NA- 
TIONAL BANK 


CORN EXCHANGE BANK 

EQUITABLE TRUST CO..... 
FOURTH NATIONAL BANK,. 
HANOVER NATIONAL BANK. . 


IRVING NATIONAL BANK.... 


INTERNATIONAL BANKING 
CORPORATION 


JOHN MUNROE & CO. 
KNAUTH, NACHOD & KUHNE 
KOUNTZE BROTHERS. 
LIBERTY NATIONAL BANK... 


MECHANICS & METALS 
NATIONAL BANK.... 


NATIONAL BANK OF COMMERCE 1839 
NATIONAL CITY BANK 1812 


NATIONAL NASSAU BANK... 1852 
NATIONAL PARK BANK 1856 
NEW YORK TRUST CO..... 1889 
SEABOARD NATIONAL BANK. 1883 
STATE BANK 1890 


UNION EXCHANGE NATIONAL 
BANK 1903 


1904 
satin NATIONAL BANK.. 1903 
FIRST NATIONAL BANK 1855 
POUGHKEEPSIE TRUST CO.... 1901 
ALLIANCE BANK 1893 
LINCOLN NATIONAL BANK... 1906 
THE CITY BANK 
COMMERCIAL NATIONALBANK 1891 


NORTH CAROLINA 


AMERICAN TRUST CO. 
CHARLOTTE NATIONAL BANK 1897 
INDEPENDENCE TRUST CO.. 1912 


MERCHANTS & pone NA- 
TIONAL BANK ........... 1871 


er BANK OF FAYETTE- 









| EXAMINATIONS H,M.BYLLESBY&CO. Insurance Exchange Bldg, } 
AND REPORTS ENGINEERS CHICAGO 








THE DENVER NATIONAL BANK DENVER, COLORADO 


ESTA 
UNITED STATES DEPOSITARY - BLISHED 1886 


SURPLUS AND PROFITS, $1,323,930 









CAPTIAL, $1,000,000 






—— A. THATCHER, JAMES B. GRANT, DENNIS SULLIVAN, HENRY M. PORTER. 
President Vice-President Vice-President Vice-President 
JOHN C. MITCHELL, EDWARD S. IRISH, J. W. HUDSTON, WM. FAIRCLOTH 
Cashier Assistant Cashier Assistant Cashier Assistant Cashier 





Transacts a General Banking Business. Careful and Prompt Attention Given to All Business. Coll 

— tomn ie te ——* ga & —— — Available in All Parts of the World. “oe 
r National Banks aciliti 

Sinenasies Gk ilities Consistent with Sound Banking Carefully Extended. 




























Organized 1838 Nationalized 1865 


The American Exchange National Bank: 
New York 
Total Resources over $60,000,000 


LEWIS L. CLARKE, President 
EDWARD BURNS, Vice-President WALTER H. BENNETT, Vice-Pres. and Cashier 
A. K. DeGUISCARD, Ass’t Cashier ARTHUR P. LEE, Ass’t Cashier 


E. A. BENNETT, Ass’t Cashier GEORGE C. HAIGH, Ass’t Cashier | 
We offer every facility consistent with sound banking. 
Depositary of the United States, State of New York, and City of New York. 








Southwest National Bank of Commerce 
caPiTaL $3,000,000.00 KANSAS CITY  s.w.pson Due), ©. Maus, a 













J. 
J. Heim H. A. GUETTEL 
SURPLUS $600, 000. 00 sso W.-M. Jaccarp F. Fe CROWELL 
aa aemnaiateeamed . MI URI ¢- zr en sovste GEORGE 
F. P. NEAL (Chairman of the Board aaee + i eee 
J. W. PERRY, President T. BRADLEY, Cashier oe Fe 
J. M. MOORE, Vice-President OHAS. ™M. VINING, Ass’t Cashier Geo. D. Forp F. P. Neat 
E. W. ZEA, Vice-President W. H. GLASKIN, Ass't Cashier w S. Dickey E. D. Nims 
W.L. BUECHLE, Vice-President i? F. MEADE, Ass't Cashier J. G. Groves H. L. Roor 
CHAS. H. MOORE, Vice-Prest. E. P. DAVIS, Ass’t Cashier W. A. Picxerine N. Scuioss 
Unexcelled facilities with the most modern equipment, assures > z — g- z ae 
accurate and satisfactory service. A large capital and surplus witha [, T. James S. H. Veuve 
strong organization, assures safety. S. HARZFELD E. W. ZEA 





















WALKER BROS. ‘' BANKERS *' SALT LAKE CITY 


The Oldest Bank in this Intermountain Region 
ESTABLISHED 1859 


Capital $250,000 Surplus $125,000 
Resources over $3,300,000 


WE HAVE ENJOYED FIFTY-FOUR YEARS OF SUCCESSFUL BANKING 
| Send us your UTAH BUSINESS. Best of service rendered 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 








Town, County 


Name of Bank 





vGuilford) 


a : (Vance) 
(Wake) 


"(New Hanover) 


GREENSBORO LOAN & TRUST 
COMPANY 


CITIZENS BANK 


em NATIONAL 


RALEIGH BANKING & TRUST CO..1865 
SOUTHERN NATIONAL BANK. 1905 


NORTH DAKOTA 





Beach 
Carrington 
(Foster 
Devils Lake 
(Rai 
Fargo 
Grand Forks 
(Grand Forks) 


“ a“ 


‘amestown 
(Stutsman) 
Minot 
°° (Ward) 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
DEVILS LAKE STATE BANK .. 
FIRST NATIONAL BANK. 
HATCHER BROS. CORP. 


NORTHERN STATE BANK . 
SCANDINAVIAN-AMERICAN 
BANK 


1906 


JAMES 
BANK 


UNION NATIONAL BANK.... 





Akron (Summit) 


tabula 
(Ashtabula) 
Bellefontaine 
Canton (Stark) 


(Hamilton 


“ 


“ 


OHIO 


FIRST-SECOND NATIONAL BANK 
NATIONAL CITY BANK 
a BANK OF ASHTA- 


PEOPLE’S NATIONAL BANK. . 

FIRST NATIONAL BANK ..... 

CITIZENS NATIONAL BANK... 

FIFTH-THIRD NATIONAL 
BANK 


GERMAN NATIONAL BANK... 
SEASONGOOD & MAYER 
SECOND NATIONAL BANK ... 


) FIRST NATIONAL BANK..... 


UNION NATIONAL BANK. 


COMMERCIAL NATIONAL 
)| BANK 


OHIO NATIONAL BANK 
MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK..... 


, CITIZENS BANK 


; MIAMI 
BANK 


; PORTSMOUTH BANKING CO. . 


Steubenville 
(Jefferson ) 
lo 
(Lucas) 


VALLEY NATIONAL 


MARION NATIONAL BANK ... 

1905 
1851 
1874 


FIRST NATIONAL BANK..... 
NATIONAL EXCHANGE BANK 


aaron BANK OF COM- 


SPITZER-RORICK TRUST & 
SAVINGS BANK 








Town, County 


Urbana 


eee 
ahoning) 


Zanesville 


——— 


Name of Bank 
Est. 


NATIONAL BANK OF URBANA. 
ome AL NATIONAL 


1895 


FIRST NATIONAL BANK. .... 
— as NATIONAL 


1863 


OKLAHOMA 





Enid 
(Garfield) 


_ (Tillman) 


Guthrie 
Musk ‘ 
free 


Nowata 
(Nowata) 


ma 
(Oklahoma) 
(Tulsa) 


ortland 
(Multnomah) 


FIRST NATIONAL BANK 

FIRST NATIONAL BANK..... 

FIRST NATIONAL BANK... 

COMMERCIAL NATIONAL 
BANK 


MUSKOGEE NATIONAL BANK. 
FIRST NATIONAL BANK.... 
STATE NATIONAL 3ANK.... 
FIRST NATIONAL BANK ..... 


OREGON 
CANADIAN BANK OF COM- 
MERCE 


FIRST NATIONAL BANK. .... 

LADD & TILTON BANK 

MERCHANTS SAVINGS & 
TRUST CO. 


1865 


UNITED STATES NATIONAL 
BANK 





AHeghen 
(Allegheny) 
Beaver 
(Beaver) 
(Butler) 


Butler 


Charleroi 
(Washington) 
Donora 
_(Washintgon) 


Erie Es 
(Erie) 
Franklin 
(Venango) 


Greensb 
a ) 


hii 
Pai Philadelphia) 


oo “ 


PENNSYLVANIA 


(See Pittsburgh) 
FIRST NATIONAL BANK 
we as & TRUST 
COMPA 


FIRST NATIONAL BANK 
SECOND NATIONAL BANK ... 
FRANKLIN TRUST CO. 


MERCHANTS & FARMERS 
NATIONAL BANK 


UNION TRUST CO 
NATIONAL BANK OF LIGONIER 
FIRST NATIONAL BANK.... 
LOGAN TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 


cope nana NATIONAL 





FARMERS & MECHANICS 
NATIONAL BANK 


FIRST NATIONAL BANK 
FOURTH STREET NATIONAL 


\ 
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ESTABLISHED 1870 


First National Bank 


SIOUX CITY, IOWA 


United States Depository 
CAPITAL SURPLUS 


$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 








AMERICAN 
ATIONAL BAN 


RICHMOND, VIRGINIA 


OLIVER J. SANDS, Pres. 
WH. C. CAMP, Vice-Pres. 
W. HOLLADAY, Ass’t Cash. 


H. W. ROUNTREE, Vice-Pres. 
0. B. HILL, Cashier 
D, W. DURRETT, Ass’t Cash, 


CAPITAL and SURPLUS 


$1,600,000 


Collections Receive Prompt papain. 
pondence I nvit 


Corres- 





The First National 


Ban bk OF FORT WORTH 


CAPITAL 


$1,000 000 


SURPLUS AND PROFITS 


$350,000 


Texas Items and: Collections Handled 
% £¢ & ¢ s Beet 2 es th 2 





J.C. AINSWORTH, Pres. R. W. SCHMEER, Cashier 
R. LEA A BARRE, Vice: Pres. A.M. WRIGHT, Ass’t Cash. 
A. HOLT, Ass’t Cashier 


UNITED STATES 
NATIONAL BANK 


PORTLAND, OREGON 
Also Included by Purchase the WELLS FARGO & CO. 
BANK of Portland. Depository for the United States, State 
of Oregon, County of Multnomah, and City of Portland. 


CAPITAL and SURPLUS, $1,700,000 


We Invite Your Account and Colleetion Items for the Pacific Coast 


We have Unegualed Facillties for aoa, 
Southern Washington, Western Idaho, and Northern 
California Items at a Reasonable Cost,and can Save 
You from Two to Five Days’ Time. 


NATIONALIZED 1885 


Pacific National Bank 


TACOMA, WASH. 


R. L. McCORMICK, Pres. W. M. LADD, Vice-Pres, 
L. J. PENTECOST, Vice-Pres.  C. H. HYDE, Vice-Pres, 
STEPHEN APPLEBY, Cashier A. A. MILLER, Ass’t Cashier 


OLDEST BANK IN TACOMA 


Capital, $300,000 Surplus, $500,000 | 


UNITED STATES DEPOSITORY 


We Want your Tacoma Bank Account and Collection Items for 
the Pacific Northwest. — Facilities. Moderate Rates, 





The First National Bank 


OCILLA, GA. 


Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 


$100,000.00 


Deposits - - - - = 170,000.00 


Officers 
Jj. E. HOWELL, Vice-Pres. 


M. J. PAULK, Pres. 
O. MIXON, Ass’t Cashier 


E. A. TAPP, Cashier 


| 
| 
| 
| 
| 
} 


| 


We solicit your collections and business, and 


give prompt and careful attention. 
STATE AND COUNTY DEPOSITORY 


First National Bank 


No. 1 
PHILADELPHIA, . PA. 


J. TATNALL LEA, President 
WM. A. a First Vice-President 
KENTO N WARNE, Second Vice-President 
HOMAS W. ANDREW, Cashier 
™ B. SNYDER, Assistant Cashier 
CHAS. H. ‘AMES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 


Quick, Direct Collection Facilities 





She 
“American Ytational 


Bank Louisville, Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 








Town, County 


TT 


Philadelphia | 


continued 


Do Name of Bank 


| FRANKLIN NATIONAL BANK . 


GIRARD NATIONAL BANK.... 

GIRARD TRUST CO. 

MANUFACTURERS NATIONAL 
BANK 


MARKET ST. NATIONAL BANK 


PENNSYLVANIA COMPANY. 
For ae on lives 
and annuities. 
TRUST A SAFE E DEPOSIT co. 


a NATIONAL 


a OF PITTSBURGH 
NATIONAL ASSOCIATION. . 


COLUMBIA NATIONAL BANK . 
DIAMOND NATIONAL BANK.. 
FEDERAL NATIONAL BANK . . 
FIRST NATIONAL BANK .... 
GERMAN NATIONAL BANK... 
LINCOLN NATIONAL BANK .. 
MELLON NATIONAL BANK . 
PEOPLES NATIONAL BANK .. 
SECOND NATIONAL BANK .. 
THIRD NATIONAL BANK... 
SCOTTDALE BANK 





1812 
1803 


1810 
1893 
1875 
1901 
1852 
1864 
1869 
1869 
1864 
1863 





RHODE ISLAND 





ATLANTIC NATIONAL BANK . 


INDUSTRIAL TRUST CO 
UNION TRUST CO 





1853 


SOUTH CAROLINA 





derson 
(Anderson) 
jumbia 
(Richland) 
Darlington 
(aclington) 


Chattanooga 
( Hamilton) 


Jackson 
( aan? 


Johnson City 
(Washington) 
Knoxville 
(Knox) 


CITIZENS NATIONAL BANK .. 
CAROLINA NATIONAL BANK.. 
CAROLINA NATIONAL BANK. . 


1908 
1868 
1908 


SOUTH DAKOTA 





FIRST NATIONAL BANK 

UNION COUNTY BANK 

JAMES VALLEY BANK 

SIOUX FALLS SAVINGS BANK . 

SIOUX FALLS NATIONAL 
BANK 


STATE BANKING & TRUST CO. 





TENNESSEE 





CITIZENS NATIONAL BANK’. . 


FIRST NATIONAL BANK.... 
SECOND NATIONAL BANK .. 


UNION BANK & TRUST CO... 

CITY NATIONAL BANK 

EAST TENNESSEE NATIONAL 
BANK 





HOLSTON NATIONAL BANK .. 











Town, County 


Knoxville 
ee 
(Shelby) 


‘ 


Nashville 
( Davidson) 


+ 


Name of Bank 


THIRD NATIONAL BANK .... 
BANK a COMMERCE & 
TRUST CO 


NATIONAL CITY BANK .... 

SECURITY BANK & TRUST CO. 

UNION & PLANTERS BANK 
& TRUST CO 

AMERICAN NATIONAL BANK. 

— & FIRST NATIONAL 








“ (Travis) 
Ballinger 
(Runnels) 
Beaumont 
(J efferson ) 


Brownwood 
(Brown) 


jurne 
(Johnson) 


ana 
(Navarro) 
(Dallas) 


Galveston 
(Galveston) 


(Hill) 
Houston 
(Harris) 


San Angelo 
8° (Tom Green) 


San Antonio 


Temple (Bell) 


Terrell 
(Kaufman) 


Tulia 
(Swisher) 

Waco 
(McLennan) 


“ “ 





AMERICAN NATIONAL BANK. 


AUSTIN NATIONAL BANK ... 
FIRST NATIONAL BANK .... 


“a NATIONAL BANK ... 


FARMERS & MERCHANTS 
NATIONAL BANK 


CITY NATIONAL BANK .... 


AMERICAN EXCHANGE 
NATIONAL BANK 


CITY NATIONAL BANK 

COMMONWEALTH NATIONAL 
STATE NATIONAL BANK.... 
EAGLE LAKE STATE BANK... 
AMERICAN NATIONAL BANK. 


FARMERS & MECHANICS 
NATIONAL BANK 


FIRST NATIONAL BANK 
FORT WORTH NATIONAL 
BANK 


STATE NATIONAL BANK.... 
CITY NATIONAL BANK 
FARMERS NATIONAL BANK .. 


SOUTH TEXAS COMMERCIAL 
NATIONAL BANK 


a ANGELO BANK & TRUST 


mn NATIONAL BANK.... 


CITY NATIONAL BANK 
———- BANK OF COM- 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


TULIA BANK & TRUST CO... 


CENTRAL TEXAS EXCHANGE 
NATIONAL BANK 


FIRST NATIONAL BANK 
WACO STATE BANK 


) CITIZENS NATIONAL BANK. . 


WAXAHACHIE NATIONAL BANK 








a 
EXAMINATIONS H,M.BYLLESBY&CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 








a 


THE 
Austin National Bank 


AUSTIN, TEXAS 







































TRUST COMPANY CAPITAL. = capa 3001000.00 
& Undivided Profits i .00 
CAPITAL - - - - - - - $630,000 UNITED STATES GOVERNMENT DEPOSITORY 
Surplus and Profits - - - - - 600,000 ere sls le Vice-Preannnt 
Deposits - - - - - - = = 2,500,000 







J.W. Hoopes - - . - Vice-President 
oa. HIRSHFELD - > 


hier 
M. BARTHOLOMEW 


- - Cas 
Assistant Cashier 


Unexcelled facilities for the very best care of all business 
entrusted to us 


We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 








THE RALEIGH BANKING 


AND TRUST COMPANY 
RALEIGH, NORTH CAROLINA 


Successors to 
THE RALEIGH NATIONAL BANK, 1865-1885 
THE NATIONAL BANK OF RALEIGH, 1885-1905 


C. A. PRATT, President H. C. RATHER, Cashier 4 
J. $. POLLOCK, Vice-Pres.; THE E. F. HUSSMAN, Ass't Cash. 


EXCHANGE NATIONAL BANK 
LITTLE ROCK, ARK. 


CAPITAL, Paid Up - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS - - - - 1,950,000 




































An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- 
vice, Low Rates. 


CORRESPONDENCE SOLICITED 







We Solicit your Arkansas Collections, particularly 
your Little Rock Items. Correspondence Invited 















DESIGNATED DEPOSITARY 
of the UNITED STATES 


First National Bank 
LOS ANGELES, CAL. 


CAPITAL - $1, 
SURPLUS & UNDIVIDED PROFITS 2, 338, ‘000 


OFFICERS 


J. M. ELLIOT, Pres. W. T. 8. HAMMOND, Cashier 
STODDARD JESS, Vice-Pres. A C. WAY, Ass’t Cashier 

W .C. PATTERSON, Vice-Prea. £&. 8. PAULY, Ase’t Cashier 
JOHN P. BURKE, Vice-Pres. &. W. COE, Ass't Cashier 
JNO. 8. CRAVENS, Vice-Pres. A. 8. JONES, Ass’t Cashier 


THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 

















CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 
Depository for City and County of Dallas 































FOR SALE 


$250,000 8% srecat improvement 


Debentures of GRAND FORKS, North Dakota 


SSS 
whose municipal life of thirty years is clear of default in 
any obligation; the cleanest, best-lighted and governed, and 
most up-to-date city of its size that we know of; the home of 
North Dakota State University, Wesley College and Lutheran 
College QCOOOODDCCOOOCOOo0C00000 
Security more than six times the obligation, which is retired 
serially, while security increases. From standpoint of secur- 

ity and earning, the best investment we know of, and excel- 

lent for ‘second reserve” of any bank OOOOO0000 


THE HATCHER BROTHERS CORPORATION 
Ask for descriptive circularC” | Grand Forks, N. D. 








NYE AND TURNER CO., Inc. 


50 State Street, Boston 16th and Farnam Streets, Omaha 


OFFICERS AND DIRECTORS 
RAY NYE, Pres., Fremont; PHILIP H. FARLEY, V.-Pres., 
Boston; F. B. JOHNSON, Treas., Omaha; C. W. TURNER, 
dr., Sec., New York; R. 8B. SCHNEIDER, Fremont 


CAREFULLY FOR 
SELECTED BO N DS INVESTMENT 
CAPITAL, Fully Paid 


$100,000 s 
Railroad, Municipal and Corporation Bonds 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly, and efficiently. 


* 





Name of Bank 


Town, County 





UTAH 





OGBEN STATE BANK 
CONTINENTAL NATIONAL BANK 1909 


MCCORNICK & CO. 


NATIONAL BANK 
REPUBLIC 


WALKER BROTHERS BANKERS 1859 


OF ves 





Petersb’ 
( Dinwiddie) 
hmond 
” heres ad 


Winchester 
(Frederick) 


Raleigh 
Bluefie ai — 
(Mercer) 


ry 
(Kanawha) 


Huntingto: 
(Cabell) 


Northfork 
: (McDowell) 


(Ohio) 





VIRGINIA 


FIRST NATIONAL BANK... 
a BANK OF COM- 


oamne NATIONAL BANK.. 
SEABOARD NATIONAL BANK 
VIRGINIA NATIONAL BANK.. 


PETERSBURG SAVINGS & 
INSURANCE CO. 


AMERICAN NATIONAL BANK. 


FIRST NATIONAL BANK 
MERCHANTS NATIONAL BANK 
a STATE & CITY 


nantes NATIONAL BANK . 


FARMERS & MERCHANTS 
NATIONAL BANK 


WASHINGTON 
CANADIAN BANK OF COM- 
MERCE 


NATIONAL BANK OF COM- 
MERCE 


a NATIONAL BANK .. 
STATE BANK OF SEATTLE... 


NATIONAL BANK OF COM- 
MERCE 


er 


OLD NATIONAL BANK.. 
weet & & EASTERN; panes 


PACIFIC NATIONAL BANK ... 1885 

WEST VIRGINIA 
RALEIGH COUNTY BANK. 
FLAT TOP NATIONAL BANK. . 
KANAWHA NATIONAL BANK. 
FIRST NATIONAL BANK 
UNION SAVINGS BANK & 

TRUST CO. 


1903 
1891 


CLARK NATIONAL BANK.... 


FIRST NATIONAL BANK 
— SAVINGS & TRUST 


1911 


waa EXCHANGE BANK 1899 











| 
| 
Williamson 
(Mingo 
| 


Appleton 
(Outaga: 


, Aatiend) 


(Rock) 

Eau Claire 
(Eau Claire) 
- (Rock) 


orn 
(Walworth) 
more(Granat 


mie) 


Fond du Lac 
(Fond du Lae) 


Crosse 
(La Crosse) 
Madison (Dane) 
Milwaukee (Mil.) 


ille 
(Clark) 


Stevens Point 
(Portage) 


(Douglas) 
Sturgeon B 
” (Deor.) 


Wausau 
(Marathon) 


Name of Bank 
Est. 


ATIONAL BANK OF COM- 
NMERCE 


WISCONSIN 


FIRST NATIONAL BANK 
ASHLAND NATIONAL BANK . 
-| BELOIT STATE BANK 

cae Saree NATIONAL 


1905 


FIRST NATIONAL BANK.... 
FIRST NATIONAL BANK .... 


) | STATE BANK OF FENIMORE. . 


oe ' NATIONAL 


nae anon BANK.... 
FIRST NATIONAL BANK .... 
MARINE NATIONAL BANK.. 
WISCONSIN NATIONAL BANK 
COMMERCIAL STATE BANK . 
NEILLSVILLE BANK ....... 
CITIZENS NATIONAL BANK. 
BANK OF COMMERCE 


FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


aren GERMAN-AMERI- 





WYOMING 
SHERIDAN NATIONAL BANK 





CUBA 
NATIONAL BANK OF CUBA 
CANADA 


BANK OF OTTAWA ........ 
BANK OF TORONTO 


CANADIAN BANK OF COM- 
MERCE 


BANK OF BRITISH NORTH 
AMERICA 


ROYAL BANK OF CANADA... 


| UNION BANK OF CANADA... 


MEXICO 








BANK OF MONTREAL 
CANADIAN BANK OF COM- 
MERCE 








EXAMINATIONS 1, M.BYLLESBY&CO. Insurance Exchange Bldg. | 
Cc 


AND REPORTS 


THE FEDERAL 


NATIONAL BANK 
PITTSBURG, PA. 


PARK BUILDING 


vat $2,321,000 


OFFICERS 


HUGH YOUNG 
JOHN H. JONES. ..... 
F.R. BABCOCK .. 
H. M. LANDIS . 
H. W. LOOS 


President 
. Vice-President 
Vice-President and Cashier 

Assistant Cashier 


ENGINEERS 











THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - $ 500,000 


SURPLUS AND 
UNDIVIDED PROFITS - 1,06'7,000 


DEPOSITS- 16,831,000 


GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
*Chairman of the Board 
ea oanEDy Vice-Pres. 
WM. B ERGER, Cashier 
K. H. WOODWARD. Asst. Cashier 
T. R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 








HICAGO 





The First — 
Natiomall Bank 


Denver, Colorado 


CAPITAL AND SURPLUS 


92,098,581. 


A.V. HUNTER - - - - President 
THOMAS KEELY - Vice-President 
F.G.MOFFAT - - Vice-President 
GERALD HUGHES - - Vice-President | 
C.S.HAUGHWOUT - - - Cashier | 
J.C.HOUSTON - - - _ Ass’t Cashier | 
F.J.DENISON - - -_ Ass’t Cashier 
:D.R.PLATT - - - -_ Ass’t Cashier 
C.C.HENDRIE - - - __ Ass’t Cashier | 
|G.M.MAUKR - ----- Auditor | 


CORRESPONDENCE SOLICITED 
A General Banking Business Transacted. 


Special Attention Given to Collections on 
all Western Points at Reasonable Rates. 


The Merchants 
| National Bank: 


: Fudianapolis, Judiana: 


CAPITAL 
$1,000,000 
SURPLUS and UNDIVIDED PROFITS 


$950,000 carne 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











COMMERCIAL ATTORNEYS 


IN 


THE UNITED STATES 4827 CANADA 


NAMES GIVEN IN THIS LIST ARE 


AS 


RECOMMENDED TO US 
BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 


IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, AND 


ANY LEGAL 


Town and County 


ALABAMA 


iia 


sBay Minette**t B’Idwin 
Bessemer**} .. Jefferson 
sBirmingham**} . . Jeff’n 


sDecatur**t ....Morgan 
Demopolis**+ Marengo 
sElba**} Coffee 

sGadsden**t ..Etowah 
—. a 


was} 
vepeee rT 


{aMontgomery**t Mont. 


sOneonta**f ... 
sSelma**t 

iTalladega**+ Talladega 
sTuscaloosa**t Tuscal’sa 


. Blount 


. Calhoun | 


Walker | 





WILLETT & WILLETT. 
Refer to First and Anniston 
City National Banks. 


| CHAS. HALL. 

| ESTES JONES & WELCH. 
BONDURANT & SMITH. | 
Refers to | 


Commercial law. 
Traders National Bank. 


C. D. RITTER. General law || 
| atten- || 
Traders | 
|| aBakersfield**+ 


McDANIEL & WHITFIELD. || ,Fresno®*t 


practice. Persistent 
tion. Reference. 
National Bank. 


E. W. GODBEY 


RILEY & CARMICHAEL. 
O. L. WOMACK. 

DAVID A. GRAYSON. 
NORMAN GUNN. 
GREGORY L. & H. T. 


National Bank. 


WEIL, STAKELY & VARD- | 


AMAN, First Nat. Bank 


Bldg., Practice in all courts. | 
Special attention to collec- | 


tions and bankruptcy mat- 
ters. Refer to any bank in 


city. 
WARD & WEAVER. 
MALLORY & MALLORY. 
M. N. MANNING. 
McKINLEY, McQUEEN & 
HAWKINS. 





ALASKA 





Nome**t 


0. D. COCHRAN. 





ARIZONA 


Buckeye**} .. Maricopa 
Glendale**t . i 
Mesa**t Maricopa 


..Maricopa 


.. Maricopa | W 


ARKANSAS 


Alpena Pass* . 
aBerryville**} 
sConway**} ... Faulkner 
Earl*¥*} Crittenden 
4Fayetteville**} Wash’n 

ordyce**+ Dailas 
aFt. Smith**t. . Sebastian 


Green Forest**}.Carroll 
sHamburg**+ . Ashley 
tHelena**} "Phillips 
. et Garland 

. Lawrence 


. Boone 
',Carroll 





See oe 


. Maricopa | See M 


M. J.C “GRATTAN DOUGH- 
BAKER. & B ga Refer- 
ence: Valley 
CHALMERS ¢ “e WILKINSON. 
. J. KINGSBURY. 


See Berryville. 

A. J. RUSSELL. 

S. W. ROGERS. 

J. D. WATT. 

E. B. WALL. 

PAUL G. MATLOCK. 

H. C. MECHEM, Attorney 
for the First Nat. Bank. 

See Berryville. 

GEORGE & BUTLER. 

CAMPBELL & NOLEN. 

WOOD & WOOD. 

See Walnut Ridge. 


| aTexarkana**t 


aHanford**} .. 
|| aLos Angeles**} ..Los A. 


SMITH. Attorneys for First | 








BUSINESS ENTRUSTED TO THEM 


Town and County 


{aLittle Rock**t Pulaski 


aMagnolia**} .Columbia 
aOsceola**t . Mississippi 


|| aPine Bluff**t Jefferson 


Rogers**t 
Russellville**¢ ...Pope 
..Miller 
aWalnut Ridge**t 


Lawrence 


Berkeley**t ..Alameda 


Fresno 


.Los A. 
. . Kings 


Glendale**} +. . 


aOakland**+ ..Alameda 


Pasadena**t ..Los. A. 
GaSacramento**t .Sa’to 
aSan Francisco**} San F. 





MANNING & EMERSON. 
Reference: Southern Tr. Co. 
STEVENS & STEVENS. 


WILLIAM i. 
oO. C. 


NARNOLD. 
BLACKFORD. 


THOMAS SCOTT. 

KEYES & MARTIN. 
EVERTS & EWING, Att’ys 
for Union National Bank. 

P.S. McNUTT. 

F. E. KILPATRICK. 

ADAMS, ADAMS & BIN- 
FORD, 930-932 Central 
Bldg. Refer to Farmers & 
Merchants Nat. Bank. 

BICKSLER & SMITH. Title 
Insurance Building. Refer- 
ences: American Surety Co. 
of New York; Maryland 
Casualty Co., Baltimore; 
First Nat. Bank, Denver; 
City Nat'l Bank, Dayton, 
Ohio. 

FLINT, GRAY & BARKER, 
Title Ins. Bldg. Attorneys 
for First National Bank. 

BRADNER W. LEE. 
for City & County 

SMITH, MILL ER & PHEL PS, 
Merchants Tr. Bldg. Gen- 
eral Practice. 

KEYES & MARTIN, 
Nat. Bk. Bldg. 

E. G. BENNETT. 

HATFIELD & HATFIELD. 

HENRY G. W. DINKEL- 
SPIEL, 802-6 Claus Sprec- 
kels Bldg. Depositions to J. 
D. Brown, Notary. _Refer- 
ences: Anglo & London 
Paris Nat'l” Bank and Union 
Trust Co. 

DORN, DORN & SAVAGE 
Humboldt Bank Bldg. Re- 
vised the laws of Cal. for this 
volume. Commercial probate 
and corporation practice, 
State and Federal Courts. 
Reference: Crocker Nat. Bk. 

CHAS. K. HARPER, 874 
Monadnock Bldg. Attorney 
for Bk. Equipment Co. 
Insurance Protective Ass'n. 
Refers to First Nat. Bank. 

BERNARD P. LAPACHET, 
110 Sutter St. Refers to 
Wells, Fargo-Nevada Na- 
tional Bank. 

McKEVITT & QUINLAN, 
“Hearst Building; Com- 
mercial, Bankruptc. and 
Probate Law; Special atten- 
tion to Correspondence. 
References: International 
Banking Corporation and 
Humboldt Savings Bank 


First 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


(79) 


tTelegraph Station. 


State Capital. 
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When Your Bank 
Buys Securities 


why not use a house of established reputation 
that can give you prompt and efficient service, 
coupled with conservatism and discrimination 
in selecting its offerings? 

Banks and Bankers will find our Investment 
Department ready to send on request statisti- 
cal information, quotations and offerings. 


Knauth -‘Nachod & Kuhne 


INTERNATIONAL BANKERS 


New York * Leipzig 


Oldest and Strongest Bank in Hartford and in 
Connecticut. Strongest National _— in — 
England (outside of Boston) 


HARTFORD NATIONAL BANK 


HARTFORD, CONN. 
Harold W. Stevens F. P. Furlong 
President Vice-Pres. and Cashier 


W. S. Andrews A. G. Brainerd 
Ass’t Cashier 2d. Ass’t Cashier 


CAPITAL - - - $1,200,000 
SURPLUS and PROFITS - — 1,100,000 
DEPOSITS - - - - - 4,000,000 


LOS ANGELES SAN FRANCISCO 
111-114 W.4thSt. Cor. California & Sansome Sts. 


TORRANCE, MARSHALL & CO. 


California Securities 


MUNICIPAL, RAILWAY AND 
CORPORATION 


CORRESPONDENCE INVITED 


CAPITAL 
$1,000,000 


Share-holders 
Liability 
$1,000,000 


Surplus and 
ndivided 
Profits, Earned, 
$850,000.00 


Security to 
Depositors 
$2,850,000.00 
W. W. BERRY, Pres. N. P. ertEeebae: 


EUSTICE A. HAIL,V-Pres.C.H. WETTERA 
A. H. ROBINSON,V-Pres. E. R. BURR, A. C. 








_ CENTRAL STATE NATIONAL BANK | 


MEMPHIS, TENN. 


Capital, Surplus and Profits - $ 375,000.00 
Deposits - - 2,500,000.00 
Special Facilities for handling Tennessee, Missis- 
sippi and Arkansas items. 


CENTRAL STATE BANK & TRUST Gu 
MEMPHIS, TENN. 


Capital and Surplus - $850,000.00 


The Capital Stock of this Bank is owned by the 
stockholders of the Central State National Bank 


Third National Bank 


Columbus, Georgia 


Capital - - = = $250,000 
Surplus and Undivided Profits 315,000 
Deposits = - ° 800,000 


Depositary of the United States, State of 
Georgia, and City of Columbus 


Interviews and Correspondence Invited 


ESTABLISHED 1870 
MERCHANTS NATIONAL 


BANK RICHMOND, VIRGINIA 
United States, State and City Depository 


JOHN P: BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOMAS B. McADAMS, Cashier 
d. R, PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
G. JETER JONES, Ass’t. Cashier 


CAPITAL = - - - a 200,000 
SURPLUS AND PROFITS 975,000 
DeposirTs - - - 6,500,000 


WE WANT YOUR BANKING BUSINESS 





Farmers Loan & Trust Co, 


SIOUX CITY, IOWA 
1911 


Capital, Surplus and Reserve Fund 


$1,350,000.00 


ames F. Toy, Pres. F. W. Kammann, Sec'y 
. P. Miller, Vice-Pres, C. A. Bond, Ass't Treas. 
C Shull, Vice-Pres. J. C. Alexander, 
bon Fred Toy, Treas. Ass't Secretary 
Carlton B. Toy, Ass’t Secretary 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 





Town and County 
sSan Jose**t Santa Clara 


South Pasadena**+L. A. 
Stockton**t S’n Joaquin 


Name 


C. L. WITTEN, General law 
practice. Refers to banks 
and business houses. 


See Pasadena. 
WEBSTER, WEBSTER & 


BLEWETT. 





COLORADO 





— 


Alamosa**t ...Conejos 
iBrighton**t ....Adams 
Colo. Spgs.**t El Paso 
qaDenver**t .... Denver 


aGrand Jct.**t ....Mesa 


sGunnison**t .Gunnison 
iLajunta**} 
Monte Vista**t 


Rio Grande 
aPueblo**+ Pueblo 


iSilverton**t ..San Juan 
«Trinidad**} Las Animas 


CONNECTICUT 


§aHartford**+ Hartford 


Meriden**} . NewHaven 

Naugatucket**+ 

New Britaine*}’ Hard 
ritain art’ 

iNew Haven**tN’w H’n 


sCounty Seat. 





*Money Order Office. 


JOHN T. ADAMS. 

WM. C. HOOD, JR. 

J. E. McINTYRE. 

BARTELS, BLOOD & BAN- 
CROFT. A. C. Foster Bldg. 
Attorneys for the Colorado 
National Bank. 

JOHN M. CAMPBELL, 228 
Cooper Bldg. Gen’l collec- 
tions. References: Broadway 
Bank and U. 8S. Nat. Bank. 

DANA & BLOUNT. (Successors 
to BICKSLER, BENNETT, 
DANA & BLOUNT.) 
Equitable Building. Refer 
to First Nat’l Bank and In- 
ter-State Sav. Bk., Denver, 
and Maryland Casualty Co., 
Baltimore. 

HARRY C. DAVIS & ELSON 
H. WHITNEY, 1212 Foster 
Bldg. Corporation Law. 
Reference: First Nat. Bank. 

WALTER C. HECKEN- 
DORF. Symes_ Building. 
References: Colorado Na- 
tional Bank and _ United 
States National Bank. 

THOMAS H. HOOD, Equit- 
able Bldg. Refers to First 


Nat. Bk. 

ARTHUR PONSFORD, 
Ernest & Cranmer Bldg. 
General law practice. Attor- 
ney for Denver Nat’l Bank. 

ROGERS, ELLIS & JOHN- 
SON, Foster Bldg. Attor- 
neys for U. S. Nat. Bank. 

VAILE, McALLISTER & 
VAILE. Equitable Bldg. 
General counsel the 
D. & R. G. R. R. 


McMULLEN & STERNBERG 

MANN & MANN, Com- 
mercial Attorneys. 

SAPP & NASH. 

A. B. WALLIS. 

H. M. HOWARD. 


for 


WILLIAM B. VATES. Prac- 
tice in all State and Federal 
Courts. 

FRANK L. ROSS. 

McCHESNEY&McCHESNEY 


HYDE JOSLYN, GILMAN 
&  HUNGERFORD, 49 
Pearl St. Attorneys for 
Hartford Nat. Bk., Hartford 
Trust Co., Pratt and Cady 
Co., and R. G. Dun & Co. 

LEWIS SPERRY, Aetna Life 
Bldg. Attorneys for The 
Aetna Life Insurance Co., 
The Aetna Nat. Bank, and 
The U. S. Bank. 

A. R. CHAMBERLAIN, 

CLAYTON L. KLEIN. 


GEORGE W. ANDREW. 

LOUIS M. ROSENBLUTH, 
865 Chapel Street. General 
Practice. Collections. Refers 
to Second National Bank. 








| 
} 
| 
| 


aWaterbury**t.N. 





Town and County 
* 


aNew Haven**t N’w H’n 
(continued) 


aNew London**{N. Lon. 


Hav. 


CUBA 


Name 


RICHARD H. TYNER, 865 
Chapel St. Refers to Nat. 
Tradesmen’s Bank. 

JAMES E. WHEELER, Gen- 
eral law practice. Refers to 
any bank in New Haven. 

ARTHUR B. CALKINS, At- 
torney for Nat'l Bank of 
Com., Judge of Probate. 

BRONSON, LEWIS & HART 


ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 


LUIS FERNANDEZ MAR- 
CANE. 








aWilmington**t 
New Castle 


DIST. OF COLUMBIA 


{aWashington**t . Cp 


FLORIDA 
aGainesville**t Alachua 
aJacksonville**t .. Duval 
aLive Oak**} ..Suwanee 

Dad 


aMilton**t ..Santa Rosa 
aPensacola**t Escambia 


| YaTallahassee**} ..Leon 
at ci sg iets nop a ca a I 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


*Express Office. 





Telegraph Station. 


GEORGE M. JONES. 

RICHARD R. KENNEY. 

HARRY EMMONS. Refers to 
any bank in Wilmington. 


HENRY P. BLAIR (CHAS. 
SHERMAN HILLYER. 
CHAS. D. DRAYTON), 
Colorado Bldg. Refer to 
Riggs Nat. Bank and Amer. 
Security & Trust Co. s 

BRANDENBURG & BRAN- 
DENBURG, Fendall Bldg. 
Practice in all Courts; also 
claims against the United 
States and patents handled 
by experts. Counsel National 
Bank of Washington, etc. 

BRITTON & GRAY, Munsey 
Bldg. Practice before all 
Executive Departments. 

CHAPIN BROWN, 323 John 
Marshall Pl. Attorney at 
Law; mercantile collections; 
business before the general 
land office and pension office 
a specialty. 

WATSON E. COLEMAN, 
Pacific Bldg. Patents and 
Patent Law. Highest refer- 
ences in all parts of the 
United States. 

JOHN B. LARNER, 501-3 
Washington Loan & Trust 
Bldg. Attorney for Wash- 
ington Loan & Trust Co., 
Home Plate Glass Ins. Co., 
and Woodward and Lothrop. 

C. D. PENNEBAKER, Metro- 
politan Bank Bldg. Fed- 
eral practice and U. 8S. 

Court of Claims business a 

specialty. Refer to Bell & 

on. bankers. 


FERDINAND BAYER. 

COOPER & COOPER. Gen- 
eral law practice. 

M. E. BROOME. 

ATKINSON, GRAMLING & 
BURDINE. 

THOMAS F. WEST. 

BLOUNT, BLOUNT & CAR- 
TER. 

E. C. MAXWELL. 

A. H. WILLIAMS. 


{State Capital. 
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THE UNION OF LONDON 
& SMITHS BANK, Limited 


Head Office, 2 Princes Street, LONDON, England 





STERLING 
Authorized Capital - - £25,000,000 
Subscribed Capital - - £22,934,100 
Paid up Capital - - - - £3,554,785 
Reserve Fund - --- £1,150,000 
Deposit & Current Ac- 
counts 31st Dec. 1912 £39,900,047 


SIR FELIX SCHUSTER, Bart. JOHN TROTTER 
Governor Deputy Governor 


J. E. W. HOULDING H. H. HART H. BR. HOARE 
Manager Country and Foreign Manager Secretary 


The Bank has Branches or Agents in all the principal 
Cities and Towns in the United Kingdom, and Corres- 
pondents throughout the Worid. ¢ s.-3 


Established 1873 Incorporated 1910 


McCornick & Co. 
BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO 


CAPITAL 
$600,000 
SURPLUS AND PROFITS 
$160,000 
DEPOSITS 
$6,500,000 


Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 














The Horse-Cost 


of Farming 


Rumely ahaha Re Be Red 


ractor 
beats a 
herd of 


horses 


The next cost to be cut down is 
Horse Cost. To feed our 25,000,000 
horses requires one fifth of all our 
farm land. 


120,000,000 tons of food a 
year go to feed Horses and Mules. 
All told, the annual Horse-and-Mule 


cost is more than 


$2,000,000,000 


This vast expense, which has become 
excessive, is now being reduced by the 
use of the 


One of these tractors, while burning 
2 to 4 gallons of kerosene, can plow one 
acre of ground. It can plow from 25 
to 50 acres in a day and night. It 
gives cheap power for a hundred uses. 

Last year’s output of Rumely OilPull | 
Tractors did the work of more than | 
100,000 horses, on farms alone. Better 
investigate tractors, if you have much 
money invested in land. Send for 
catalog and details. 


There are 51 Rumely ACachines—all cost-cutters 
hate RUMELY PRODUCTS CO. | 
ITT (Incorporated) 

Power-Farming Machinery 
LA PORTE, IND. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








oO”; 


Town and County 
ee 
sTampa**t .. Hillsboro 


Im Beach**t 
iWest Pa Palm Beach 


Ybor City**t Hillsboro 
EE 


GEORGIA 


bbeville**t 
erie} ee 
GaAtlanta**T ... 


‘Fulton 


iBaxley**t 

sBrunswick**} ... 
aCarrollton**t . 
iCartersville**t Bartow 
sCedartown* *t -Polk 
sCovington**y . ‘Newton 
sDawson**t 

iEastman *t 

sElberton**t 
aGainesville**} ... 
Seetincriie”*t Pul’ski 
sJefferson**® ....Jackson 
iMarietta**t 

sMcRae**t 

Milan**t .. 

sMoultrie**} ... 
Gone et .Macon 
Rochelle’ .. Wilcox 
Seeeeret 
iSavannah**} .Chatham 


iWarrenton**} . Warren 


Name 


JOSEPH W. FRAZIER, Col- 
lection Department. Refers 
to Exchange Nat. Bank. 

G. E. MABRY, General Law 


Practice. 
GEO. G. CURRIE. 
F. M. SIMONTON. 


uA LAWSON. 

W. DYKES. 

ANDERSON: FELDER, 
ROUNTREE’ & WILSON, 
Equitable Bldg. Generai 
law practice. Attorneys for 
Lowry Nat. Bank. 

BROWN & RANDOLPH, 
PARKER & SCOTT, Gen- 
eral Counsel Atlanta Sav. Bk. 

WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bens | in Atlanta. 

Cc. NRY & RODNEY S. 
COHEN, _ Attorneys for 
Union Savings Bank. 

H. L. WILLIAMS. 

D. W. KRAUSS. 

JOHN O. NEWELL. 

PAUL F. AKIN. 

JOHN K. DAVIS. 

Cc. C. KING. 

JAMES G. PARKS. 

aa & SMITH. 


PP 

PEMBERTON COOLEY. 

C. M. DOBBS. 

W. S. MANN. 

oe as & HODGES. 

J.J. BULL. ‘& SON. 

J. MONROE BUSSELL. 

R. C. RAMEY. 

ANDERSON, CANN & CANN 
General Practice. Collec- 


tion Department. 
M. L. FELTS. 





HAWAIIAN ISLANDS 





W. S. ‘WISE. 


a. eh 
King Street. 





FaBoise**t ........./ Ada 


sCoeur D’ Alene**}Koot’i 


Idaho Falls**} Bingham 
Shoshone**¢ . .Lincoln 


PAUL PIZEY. 
all courts 
RICHARDS & HAGA. 


McNAUGHTON & BERG. 
Refer to R. G. Dun & Co. 
and local banks and Judge 
of the State Supreme Court. 

RALPH EDMUNDS. 

JOHNSON & HADDOCK. 





ILLINOIS 








Atlanta**+ 
Aurora**} ane 
iBenton**t .Franklin 
‘Bloomington**+ McL’n 

tCairo** . Alexander 
sCarlinville**} Macoupin 
iCarthage**+ . . Hancock 
Champaign**} Champ’n 





BEVAN & BEVAN. 
JAMES F. GALVIN. 

W. R. JONES & SON. 
RAYBURN & BUCK. 
REED GREEN. 
RINAKER & RINAKER. 
DAVID E. MACK. 

L. F, WINGARD. 


HUMPHREYS. 33 | 


Practice in | 








Town and County , 


aChicago**t Cook 


.. DeWitt 
. Vermilion 


aClinton**+ 
aDanville**} . 


aDecatur**} 
aDixon**} 


....Macon 


aEffingham**} Effingh’m 
aFreeport**t a. 
aGalesburg**t . Knox 


aJacksonville**{ Morgan 


aJoliet**t i 
aKankakee**} Kankakee 
aMacomb**t M’ Donough 
Mattoon**t Coles 
aMonmouth**} .. Warren 
aMorrison**+ . Whiteside 
aMt. Carroll**} . .Carroll 
aMt. Vernon**} Jefferson 
aOttawa**} Lasalle 


aPeoria**t 


4Rockford**} Win’bago 
4Rock Island**+ 
; Rock Island 
¥ aSpringfield**+ 
Sangamon 








Name 


BACON & CORNWELL, 1531 
First National Bank Bldg. 
Henry M. Bacon and Sen- 
ator Willett H. Cornwell, 
(Notary). Long _ Distance 
Phone Randolph 3426. Gen- 
eral practice. State and 
Federal Courts. References: 
Corn Ex. Nat. Bank and 
Ft. Dearborn Nat. Bank. 


BAKER & HOLDER, 833 
First National Bank Bldg. 
Att’ys for Monroe Nat. Bank. 


CHAS. E. BARTLEY, 931- 
937 Unity Bldg. Corpora- 
tion, commercial and general 
law practice. Special facili- 
ties for handling mortgage 
and real estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank & Trust 
Co.; First Nat. Bank; Drexel 
State Bank; Chicago Title & 
Trust Co., and the leading 
mercantile agencies. New 
York references; Columbia- 
Knickerbocker Trust Co. 


CRATTY BROTHERS, 105 
West Monroe St. Corpora- 
tion, probate, real estate 
and general practice, and 
also commercial law. ef- 
erences: Lyon & Healy, and 
Union Bank of Chicago. 


CHARLES DANIELS, 943- 
950 Marquette Bldg. Collec- 
tions made in foreign coun- 
tries as well as U. S. Com- 
mercial, Probate, and Keal 
Estate Law. Refers to S. 8S. 
White Dental Mfg. Co.; Cont. 
& Com’! Nat. Bank. 


MUSGRAVE, OPPENHEIM 
& LEE, First Nat. Bank 
Bldg. General Practice. 


JOHN FULLER. 

LINDLEY, PENWELL & 
LINDLEY. 

ee VAIL & MIL- 

DIXON & DIXON, 120 East 
First St. Henry S. Dixon, 
Referee in Bankruptcy; 
George C. Dixon, Notary 
Public. General law _prac- 
tice. Reference: Dixon 
National Bank. 

R. C. HARRAH. 

REUBEN R. TIFFANY. 

FLETCHER CARNEY & 
JAS. W. CARNEY. 

BELLATTI, BARNES & 
BELLATTI. 


MARTIN & MARTIN. 

H. K. € H. H. WHEELER. 
GEO. D. TUNNICLIFF. 
CRAIG & KINZEL. 
SAFFORD & GRAHAM. 
J. A. RIORDON. 


FRED S. SMITH. 
CURTIS WILLIAMS. 
RECTOR C. HITT. Refers 
to Bradstreets, New York, 
Chicago, and elsewhere. 
ELLWOOD & MEEK. Refer- 
ences: Inter State Bk. & Tr. 
Co. and Central Nat. Bank. 
HIRAM E. TODD. Refer to 
Illinois National Bank. 
MATTHEW F. CARROTT, 
24-25 Stern Bldg. Refers to 
State Sav. Loan & Trust Co. 
CARPENTER & ST. JOHN. 
JACKSON, HURST & STAF- 


FORD. 
E. L. CHAPIN. Refers to any 
bank in city. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


qState Capital. 
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| 
| 


THOMAS WRIGHT i. *. D’A. P. COOKE 
VICE-PRESIDENT l S y 


Ass’T CASHER 
R. S. HAWES H. HAILL 
VICE-PRESIDENT 


Ass’ T CASHIER 
ie 
F. O. WATTS —— E. C. STUART 
VICE-PRESIDENT 5 ASS’ T CASHIER 


CAPITAL $ 2,000,000 
SURPLUS 2,000,000 
DEPOSITS 35,000,000 





Old Colony Trust Company 
BOSTON, MASS. 


CAPITAL ....... . . $6,000,000 | 
SURPLUS ........ . 8,000,000 


COURT STREET TEMPLE PLACE 











CITIZENS NATIONAL BANK 


CINCINNATI, OHIO 
UNITED STATES, CITY AND COUNTY DEPOSITORY 


CAPITAL - - $2,000,000.00 
SURPLUS and PROFITS 2,126,850.00 


B. S. CUNNINGHAM, Pres. G. P. GRIFFITH, Vice-Pres. EDWARD GOEPPER, Vice-Pres. 
S. M. RICHARDSON, Cashier WM. D. KNOX, Ass’t Cashier 


Accounts of banks, bankers, corporations, firms, and individuals accepted on the most liberal terms consistent 
with modern and careful banking. Travelers’ letters of credit issued on Union of London and Smith’s Bank, 
Limited, London. Collections a specialty. 





..UNITED STATES DEPOSITORY.... THE OLDEST NATIONAL BANK IN THE COTTON STATES.. | 
C. E. CURRIER, President FRANK E. BLOCK, Vice-President AS. S. FLOYD, Vice-President | 
G. R. DONOVAN, Cashier J. S. KENNEDY, Assistant Cashier . D. LEITNER, Ass’t Cashier | 


ATLANTA NATIONAL BANK 47tANTA.o4 


No. 1559. 


DIRECTORS—C. E. Currier, W. F. Winecoff, F. E. Block, E. H. Inman, J. S. Floyd, A. R. Swann, 
J. J. Spalding, Anstell Thornton, Geo. R. Donovan. 


CAPITAL . $1,000,000 SURPLUS AND 


DEPOSITS 6,600,000 UNDIVIDED PROFITS $1,000,000 | 
| 

Transacts a general banking business. Accounts of banks, bankers, merchants, and others solicited. 

All correspondence receives our immediate attention. We collect direct on all points in the State. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


* .Moultrie 
Sullivan sy Christian 


sUrbana**t Champaign | 


_ 


INDIANA 


| B,J. 


Name 


MILLER. 
JOHN E. HOGAN. 
L. F. WINGARD. 





sFort Wayne**t ..Allen 


§ alndianapolis* *t 


Marion 


ala Fayette**+ Tip’noe 


aLogansport**t ...Cass 


aMarion**t 
aMuncie**t .. 


Grant 
. Delaware 


sPortland**t 
aRensselaer**t ... 
sRushville**t 

South Bend**} St. ao 
aTerre Haute**t ... Vigo 


aVernon*® Jennings 
aVincennes**} ....Knox 
sWarsaw**t . . Kosciusko 





VESEY & VESEY. 


BERRYHILL & REMY, 911 
Law Building. Refer to any || 
Bank, Trust Co., or Whole- | 


sale House in city. 

HENRY W._ BULLOCK, 
415-16 Law Bldg. Practice 
in all courts. Specialties: 


Bankruptcy, insurance, cor- | 
poration matters, etc. Collec- | 


tion Dept. Reference: Fidel- 
ity Trust Co., and any Su- 
preme or Superior 
judge. 


HOLTZMAN & COLEMAN, 
Corpora- | 
and In- | 
References: 


Lemcke Anex. 

tion, Commercial, 
surance Law. 
Cont’! Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. 


| JAMESON & HAY, Am. Cen- 


tral Life Bldg., Commercial 
and corporation law; 


alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. 
and Central Trust Co. 


JONES, HAMMOND & 
JONES, Odd Fellow Bldg., 
Attorney for Capital Nat. 
Bank. 


PICKENS, MOORES, DAV- 
IDSON & PICKENS 
Lemcke Bldg. Refer to any 
bank or trust company in 
Indianapolis. Compilers of 
Indiana Laws for this pub- 
lication. General practice. 


WM. M. CROCKETT, Gen- 
eral law practice. Refer- 
ence: City Nat'l Bank. 


KISTLER & KISTLER. Gen- 
eral practitioners. Refer- 
ence: Farmers & Merchants 
State Bank. 


WILLIAM H. TROOK. 


McCLELLAN & HENSEL. 
Refer to Union Nat. and 
Merchants Nat. Banks. 


H. V. TORMOHLEN. 
ARTHUR H. HOPKINS. 
JOHN Q. THOMAS. 
McINERNY & McINERNY. 


STIMSON, STIMSON, HAM- 
ILL & DAVIS. Collections 
and outside claims promptly 
eens | » Refer to First 
Nat'l B: 

JOHN R. *GARNEY. 


JAMES W. EMISON. 
FRAZER & FRAZER. 





IOWA 








J. B. ROCKAFELLOW. 
STEVENS & FRY. 
See Sheldon. 


| aClinton**} .... 





court | 


non- | 
resident business a_ speci- 





| aEldorado**t 








Town and County » 


| aBurlington**t Des M’s 


Cascade**¢ ..Dubuque 
Cedar Rapids**+ .. Linn 
-Clinton 
aCreston**t i 


aDavenport**t .. .Scott 


{aDes Moines**t...Polk 


aDubuque**t Dubuque 


Dyersville**t Dubuque 
4Emmetsburg**t P. Alto 


aFairfield**t ... Jefferson 


aForest City**t Win’go 
|| aFort Dodge**t Webster 


aHarlan**t 
Keokuk*¥*f . 
aMarion**} . se 
sMarshalltown* of 
Marshall 
aMason City**t 
Cerro Gordo 


Monticello*¥*¢ ...Jones 


aMuscatine**t .Musc’ine 


| aRockwell a Cal’n 


Sheldon**} ....O’Brien 


1] aSigourney**+ . Keokuk 
| aSioux City**t Woodb’ y 


aTipton**} Cedar 


| aWaterloo**} .. Blk. H’k 
| aWebster City**? H’lton 
aWinterset**} ..Madison 


KANSAS 


aAtchison**t ..Atchison 


Coffeyville**t Mont’ery 
-Butler 


aHutchinson**t ...Reno 


alndependence**t Mon’y | P. 
Pawnee | W. 


aLarned**t 


| aLawrence**} ...Douglas 


| saOswego**t ... . 


SPOTTY o.0 00800 


Pittsburg**t .Crawford 
aSharon Springs**t Wall. 
GaTopeka**t ...Shawnee 


aTribune**} ....Greeley 
aWichita**} ...Sedgwick 





SEERLEY & CLARK. Attor- 
neys for Nat. State Bk. 

See Dyersville. 

REDMOND & STEWART. 

GEO. B. PHELP 

JOHN M. HAYS. 


|WM. HOERSCH. Refers to 


any Davenport bank, city 
or county officer, or mercan- 
tile house. 

DALE & HARVISON. Refer- 
ences, Home Savings. Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

STIPP & PERRY. Corpora- 
tion and Insurance Law, 
Commercial Collections and 
Bankruptcy Practice a we 
cialty. Reference, any bank 
or business house in the city. 

CRAIG T. WRIGHT. General 
practice. Collections given 
= attention, refer to 

es Moines National Bank. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque. 

A. M. UTT 
WM. J. FISHER. Refers to 
Emmetsburg Nat’l. Bank. 

E. R. SMITH. 

BURT J. THOMPSON. 

HELSELL & HELSELL, Dis- 
trict Attorney for I. C. RR. 
Co. Ref., vat Nat’l Bank. 

BYERS & BYERS. 

JOHN E, GRAIG 

F. L. ANDERSON. 

BINFORD & FARBER. Re- 
fer to First Nat. Bank. 

F. A. ONTJES, General Law 
Practice. Prompt and care- 
ful attention given to the 
business of non-residents. 
Refers to —w Nat’l Bank. 

E. E. REED 

F. L. BIHLMEIER, General 
Practice. Refers to First Nat. 
and First Tr. & Sav. Banks. 

E. ; STEVENSON. 

G. A. GIBSON, 

c. JOHNSTON. 

writ & SARGENT. 

JOHN T. MOFFIT. 

MULLAN & PICKETT. 

A. N. BOEYE. 

LEO C. PERCIVAL. 


JAMES W. ORR. 

ZIEGLER & DANA. 

Cc. L. HARRIS. 

GEORGE A. NEELEY. 

L. COURTRIGHT. 

H. VERNON, SR. 

W. B. BROWNELL, 

= E. DEMPSEY. 

pee Caan JONES. 

NELSON CAS 

SHERIDAN, MIEUSER & 
Le A'N. 

GEO. STUESSI. 

D. R. BECKSTROM. 

A. A. GODARD, 701 Jack- 
son St. General Practice. 
— to any Bank in 


Tope 

J. G. FSLONECKER, Attorne 
for the Missouri, ‘Kansas & 
aoe ae Co. 

GEO. REID. 

POULKE & MATSON. Spe- 
cial attention given examina- 
tion of abstracts, foreclosin; 
mort; s, title, commercia 
and bankrupt law. Refer- 
ences, any bank or banker 
in Wichita. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


qState Capital. 
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NEE ee ee een ne nn ne een nn ee 


Town and County 


Name 





KENTUCKY 


aBardwell**+ ...Carlisle 
Calhoun**t ....McLean 
aCovington**t ...Kenton 


UeRaEas L. WAGGENER. 
WM. NOE. 
ERNST, CASSATT & COT- 
TLE. Refer to First Nat. Bk. 
HERBERT JACKSON. Re- 
fers to First Nat. Bk., Cin- 
cinnati. 


Sod .... Webster | N. B. 
Fulto: 


se atargs et Mercer 


aHenderson**t Hen’son| J. M. YEAM. 


ackson**{ ..Breathitt 
aLancaster**t ..Garrar 
aLexington**t ..Fayette 


aLouisville**t . . Jefferson 


aMarion**t .Crittenden 
Middlesboro**t_ ...Bell 
aMt. Vernon**} R’kcastle 
aMurray*®: ..Callowa 
aNewport**t . “’Campbe 1 


aOwensboro**} .. Daviess 


aPaducah**t McCracken 


aPineville**t+ 
Somerset**t ...Pulaski 


LOUISIANA 


aArcadia**t ...Bienville 

Berwick*® ...St. Mary 
aCoushatta**t Red River 
aFranklin**t ..St. Mary 


sHouma**} Terre Bonne 
aLa Fayette**t LaFa'te 
aLake Charles**t Cal’eu 
aLake Providence**t 
East Carroll 
aLeesville**{ ....Vernon 
aMonroe**t ...Ouachita 


Morgan ws, 

t. Mary 
aNew Iberia**t~ . Iberia 
aNew Orleans**f 

Orleans 


HUNT. 
SAM ELLIOTT. 
R. W. KEENON. 
JOHN T. HINDMAN. 


d| GREEN CLAY WALKER. 


BAILY D. BERRY. Refers to 
Phoenix & Third Nat. Bank. 


BURNETT, BATSON & 
CARY, Paul Jones Bldg. 
Attys. for Lincoln Sav., 
Southern and Am. National 
Bks. and R. G. Dun & Co. 


M. J. HOLT, 307 Walker Bldg. 
General Civil Practice. Fi 
eral and State Courts. 


ERNEST MACPHERSON, 
Louisville Trust Bldg. At- 
torney for Bradstreet’s Co. 


WILLSON & DUFFIN. Re- 
fers to Union Nat. Bank. 
CARL HENDERSON. 
M. w RHORER. 
L. eae Wiis 
COLEMAN & WE 
BURCH, PE T1 Ei RS & 
CONNOLLY 
LOUIS I. INGLEHEART. 
Practice in all courts. Ref. 
Any bank in Owensboro. 


BRADSHAW & BRADSHAW 
General practice in all courts. 
Attys. for Mechs. Tr. & 
Sav. Bank. 


PATTERSON & INGRAM. 
WOODSON MAY. 


S. C. McGARRITY. 

See Franklin. 

T. W. NETTLES. 

CAFFERY, QUINTERO, 
GIDIERE & BRUMBY. 


ROBT. B. BUTLER. 
JOHN L. KENNEDY. 
McCOY, MOSS & KNOX. 
A. J. WYLY, JR. 


FERGUSON, iy a 
STUBBS, RUSSE & 


Sea Foscklin. 


BURKE & BURKE. 

DART, KERNAN & DART, 
837-41 Maison Blanche Bldg. 
Attorneys for City Bank, 
and New Orleans _ Railwa: 
Co., SPECIAL COLLE 
TION DEPARTMENT. 

MERRICK, LEWIS, GENS- 
LER & SCHWARZ, Perrin 
Bldg. Attorneys for Com- 
mercial National Bank and 
————— Germania Trust 

& Savi Bank. 

RICHARDSON & SOULE, 
708 Hibernia Bank Bldg. 
General suaution. Collec- 
tions promot attended to. 

Ww. INSON, 226-9 
‘Hennen Bldg. Refer ‘to Ger.- 
Amer. Sav. Bk. & Tr. and 
Peoples Bank & Trust Co. 


Town and County 


aNew Orleans**t 
Orleans 
(continued) 


aOpelousas**t St. Lan’y 
Patterson**t .St. Mary 
aShreveport**t ...Caddo 


MAINE 


GaAugusta**t Kenneb’c 
Ban; RE dest -Penobscot 
Biddeford Yor 
Bectroreey .Kennebec 
aPortland**} .Cumber’d 


aRockland**t 
aSkowhegan**} Somer’t 


MARYLAND 


GaAnnapolis**t A. Ar’del 
aBaltimore**t Baltimore 


aCum’rland**} . Allegan 

aFrederick**+ Frederic 

aHagerstown* , 
ashington 


aOakland**t_ ...Garrett 
Princess Anne**t 
Somerset 


MASSACHUSETTS 


Bedford**t ..Middlesex 





Name 


JOHN FRANCIS TOBIN, 6) 
Liverpool & London’ and 
Globe Bldg. General hy 
practice. Collection Depar, 
ment. a attention y to 
estates and probate 

LEON 8. HAAS. 


See Frarking 
THATCHER & WELSH. 


ee 


One 


PHILBROOK & < ANDREM 
DONALD F. SNOW 


k | G. 8. DUPRE 


F. B. LITTLEFIELD. 

SETH L. AND SYDNEY 8. 
LARRABEE. General lay 
ractice. Attorneys for 
Jnion Life Dep. & Tr. Cy, 


VERRILL, HALE & BOOTH 
Attorneys for Casco Nat, 
and Canal Nat. Banks. 

ARTHUR S. LITTLEFIELD, 

BUTLER & BUTLER. 


RIDGELY P. MELVIN. 

H. D. ALLEN, Law Bidg., Rel 
Estate law a specialty. Strit 
attention to collections. 


BAGBY & BAER, 16 & 
Paul Street. Reference; 
Maryland National Bank, 


BENSON & KARR, 130 
Fidelity Bldg. Reference: 
Merchants National Bank, 
Drovers & Mechanics Ne 
tional Bank. 


HINKLEY, SPAMER & 
HISKY, 215 North Charles 
St. Prompt attention to col- 
lections. References: Nat'l 
Union Bank of Maryland 
and Nat’l Bk. of Baltimore. 

MALOY, BRADY & EM- 
BERT, Suite 836-842 Equit- 
able Bldg. References: Ne- 
tional Marine Bank; Na- 
tional Bank of Baltimore; 
Sutton, Strothers&Co., Bkrs. 
O'Neill & Co.; Crane Co. 
Dep’t for qummuuadal litiga- 
tion and adjustments. 

E. WALTE ROBINSON. 
(Manager of the Marys 
Adjustment Comp: pany), oi 
Equitable Bldg. 
Practice. References: < 
tional Bank of Baltimore 

and others on application. 

R. “LEE SLINGLUFF, Union 
Trust Building. Reference: 
Farmers & Merchants Bank, 
Wm. Wilkins Co., Unio 
Trust Co. of Maryland. 

J. A. McHENRY. 

CHARLES P. LEVY. 

F. WILBUR BRIDGES. 


GILMOR S. HAMILL. 
MILES & MYERS. 


RALPH 8. FICKETT. Refers 
to the Nat’l Shawmut Bank, 
Boston. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Express Office. 


tTelegraph Station. JState Cpitaal 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








Town and County 


Name 








q4Boston**t 


Brookline**t ... Norfolk 


sFall River**t ...Bristol 


Gloucester**t .. .Essex 
ce 

wet ‘Middlesex 

iNew Bedford**t Bristol 


Newton Center**t 
Middlesex 


aN’ hampton**t Hamp’re 
sSalem Esse 
South Deerficid?>} 


ranklin 
ringfield* ®t 
- Hampden 


Stoneham**t 
i Middlesex 


Winchester**t . Middle. 
sWorcester**t Worcester 


MICHIGAN 


ct 
lpena**t A 
ae Arbor**t W’'tenaw 


. Lenawee 


Battle Creek**t Calhoun 


Calumet**t .Houghton 


Gladstone**t+ ..Delta 
4Grand Rapids**t .Kent 





x 
PARKER D. 


_ Suffolk | HERBERT L. BAKER, 30 


Court St. We conduct a 
general law practice. Twen- 
ty-seven years active prac- 
tice in Boston 

H. M. BURTON, 19 Milk St. 
Refer to Federal Trust Co. 

AUGUSTINE H. READ. No- 
tary and Commissioner. 
161 Devonshire St. Deposi- 
tions carefully taken. Re- 
fers to Commonwealth Tr.Co. 

LINN LANDIS REIST. Refers 
to the Exchange Trust Co., 
Boston. 


WM. M. NOBLE. Address 53 
State Street, Boston. 
SLADE & BORDEN. Attor- 
neys for Fall River Nat. Bk. 
Gans A. RUSSELL. 
& E. J. FORD 
HAVEN G: HILL. Refers to 
Union National Bank. 
MAYHEW R. HITCH. 
WILLIAM M. NOBLE. Ad- 
dress 53 State St., Boston. 
HAMMOND & HAMMOND. 
DANIEL C. MANNING. 
MARTIN. 


EDW. T. BROADHURST. 
oer to any bank in Spring- 


field. 

RALPH 8. FICKETT. 
Refers to the Nat’l Shaw- 
mut Bank, Boston. 

GEO. CHANDLER COIT. 

BENJAMIN THOMAS HILL. 
Collections. Refers to any 
bank in city. 


BIRD & SAMPSON. 


JOSEPH H. COBB. 
CARL STORM. 

cuting Attorney. 
W. T. BOPE. 


EDWIN C. LEWIS. Attor- 
ney for the Old Nat. Bk. 
and Nichols & Shepard Co., 
and local attorney for 
Michigan United Rys. Co. 
and Grand Trunk Ry. 


GALBRAITH & McCOR- 
MACK. 


Ex-Prose- 


BOWEN,DOUGLAS, EAMAN 
& BARBOUR, 1101-1108 
Ford Bldg. _ Refer to Cen- 
tral Savings Bank 


JULIAN G. & PHILIP S&. 
DICKINSON, 817 Ford 
Bldg. Refer to the First 
National Bank. 


BARNARD B._ SELLING, 
503, 4,5,6,7,8,9, Hammond 
Building. I refer to Detroit 
Trust Co., Peoples State Bk., 
Security Tr. o., Kronk & 
Co., Burnham, Stoepel & Co. 
(for all of whom I have, 
handled cases). Issue com- 
missions to Herbert J. New- 
man. Notary Public. 


GLENN W. JACKSON. 


BOLTWOOD & BOLTWOOD. 
Refer to Old Nat’l Bank. 
Commercial Law and Collec- 
tions. Practice in all Courts. 


WILSON, WILSON & RICE. 
References: Kent State Bk., 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 




















Town and County °¢ 


Ishpeming**t .Marq’te 


aJackson**t ....Jackson 


aKalamazoo**+ Kal’zoo 
GQLansing**t ...Ingham 
aLudington**t ...Mason 
aMarquette**t Marq’tte 


Memphis**t .. Macomb 
aMunising**t+ 


Negaunee**t Marquette 


Owosso**t ..Shiwassee 
aPort Huron**t .St. Clair 
aSaginaw**t ...Saginaw 


MINNESOTA 


aAlbert Lea**} .Freeborn 
aAustin**t 


Baudette* ....Beltrami 


aBrainerd**t Crow Wing 
aCrookston**t 


aDuluth**t ...St. Louis 


aFairmont**t .Martin 


aMinneapolis* *+ 
Hennepin 


aMoorhead**t 
aSt. Paul**+ 


aWheaton**} ..Traverse 


MISSISSIPPI 


aCanton**{ ....Madison 
aCharleston*® .Tall’chie 
aColumbia**{ ...Marion 
aColumbus**t .Lowndes 


Name 


FRANK H. WITHEY. 
(Mail to Marquette). 
BADGLEY & BADGLEY. Re- 
fer to any bank in Jackson. 
J. D. DRIVER. 
C. F. and E. F. HAMMOND. 
ROBERT J. QUAIL. 
FRANK H. WITHEY. Re- 
fers to Marquette Co. Sav. 
Bank. Collects also at Ish- 
peming, Negaunee and 
unising. 


FRANK R. SCHELL. 
See Marquette. 
FRANK H. WITHEY. 
(Mail to Marquette). 
NEIL R. WALSH. 
FRANK R. SCHELL. 


CRANE & CRANE. Refer to 
any bank in Saginaw. 


MORGAN & MEIGHEN. 
ARTHUR W. WRIGHT. 
arn & MIDDLE- 


CLIFTON A. ALLBRIGHT. 
MARTIN O'BRIEN. 


RICHARDSON & DAY. Re- 
fer to any bank in Duluth or 
to Capital Nat. Bk., St. Paul. 

E. C. DEAN. 


FIFIELD, FLETCHER & 
FIFIELD, 712-715 Andrus 
Bldg. Refer to SecurityN. Bk. 

HENDERSON, WUNDER- 
LICH, WORKS & PAT- 
TIN, 406 Plymouth Bldg. 
Refer to any bank or job- 
bing house in Minneapolis, 

STEVENS & STEVENS, 625 
Palace Bldg. Co ration, 
Real Estate and Commer- 
cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 


CHARLES J. TRYON, 504 
507 Oneida Bldg. Refer- 
ence: Conn. Mutual Life 
Ins. Co., Hartford, Conn. 


EDGAR E. SHARP. 


DURMENT, MOORE & 
SANBORN, 616-619 Ger- 
mania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, insurance, real 
estate, and litigated work. 
Attorneys for North West- 
ern Mutual Life Ins. Co., 
Milwaukee: Penn. Mutual 
Life Ins. Co., Patadsiphe. 
Amer. National Bank, 
Paul, etc. 


EDWARD P. SANBORN, 
National Ger.-Am. Bank 
Bldg. Attorney for National 
German-American Bank. 


CHARLES E. HOUSTON. 


A. K. FOOT. 
C. E. HARRIS. 
TOXEY HALL. 
E. T. SYKES. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


aGreenville**t Wash'ton 


| 
| 


HUGH C. WATSON. General 
law practice. Refers to Citi- 
zens Bank. 


aGulfport**t ..Harrison | LEATHERS & HARDY. 


aHattiesburg**t ..Forest | 


aHazlehurst**t ..Copiah 
G aJackson**t 


Laurel**t . 
aNatchez**f ...../ Adams 


aTupelo**t 
aVicksburg**t ..Warren 


aWest Point**t ....Clay 


aYazoo City**f ...Yazoo | 


MISSOURI 


Cape Girardeau**{C. G. 
aCarthage**{ ....Jasper 


aChillicothe**t Livings’n 
aColumbia**t ....Boone 
Crocker**t ....Pulaski 
Dixon**t .....Pulaski 
I encwcwains Miller 
GaJefferson City**t Cole 
Joplin**t Jasper 


Kansas City**t Jackson 


Moberly**t ..Randolph 
aPrinceton**{ ...Mercer 
Richland*® ....Pulaski 
Shelbina**t ....Shelby 
aSpringfield**t ..Greene 
aSteelville**t .Crawford 
aSt. Joseph**t Buchanan 





N.C. & C. E 
J. S. SEXTON. 


HILL. 


| ALEXANDER & ALEXAN- 


DER. Special collection de- 
partment. 
Banking and 
law our specialty. Attorneys 
for Capital National Bank. 
WATKINS & WATKINS, 
Attorneys and Counsellors 
at Law and Solicitors in 
Chancery. Refers to any 
bank in City. 
W. S. WELCH. 
REED & BRANDON. 
ANDERSON & LONG. 
MONCURE DABNEY, 
torney for First Nat. 
J. J. McCLELLAN. 
BARBOUR & HENRY. 


Bk. 


OLIVER & OLIVER. 

HENRY L. BRIGHT. Collect 
at Alba, Carterville, Jasper, 
Neck City, Purcell, 
Duenweg. 

J. M. DAVIS & SON. 

McBAINE & CLARK. 

ROY W. REED. 

See Crocker. 

See Crocker. 

POPE & LOHMAN. 

MOONEYHAM 
HERD. 


ASHLEY & GILBERT, 910 || 
Refer to | 
any bank or trust company | 
in Kansas City and Strong, || 


Commerce Bldg. 


Sturgis & Co., New York. 
DENTON DUNN, 915 Com- 


merce Bldg. Reference: Any | 


bank or merchant in K. C. 


GAGE, LADD & SMALL, || 
|| YaHelena** ....L. 


Rooms 605, 606, 607, and 608 
New York Life Bldg. Attor- 
neys for Traders Nat. Bank, 


Produce Exchange Bk., and 


United States Trust Co. 


LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. 
Bldg. Refer to any bank or 
wholesale house in Kansas 
City. 

NEW, KENNISH & KRAUT- 
HOFF, Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro- 
ceedings in bankruptcy. 
Refer to any bank in Kan- 
sas City. 

GRANT I. ROSENZWEIG 
and assistants, 1311-17 

Commerce Bldg. Twenty 
ears in general practice. 
eferences in your section 


on request. 
WARNER, DEAN, McLEOD 


& TIMMONDS, Suite 1031 | 
Attorneys | 


Scarritt Bldg. 
and counselors at law. 
WILLARD P. CAVE. 
IRA B. HYDE & SON. 
See Crocker. 
E. T. HOCKADAY. 
FARRINGTON & WEAR. 
A. H. HARRISON. 
SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 


At- | 


and | 


& SHEP- || 





Town and County 


] 
i ca aeseecnmaaanekicees 


aSt. Louis**} .St. L. City 


Prompt reports. || 
corporation || 


| aWaynesville* 
Webb City**t ..Jasper 


MONTANA 


| sAnaconda**} Deerlod ge 


aBig Timber**t 
Sweet Grass 


| aButte**+ ...Silver Bow 


Chester* *t Hill 
Chinook**t ..Chouteau 
| aChouteau* Teton 
Columbus**f Yel’owst’e 
Concord**f Hill 
Corvallis i 
Culbert 
Darby 
aDeer Lodge**t .Powell 
aDillon**} .Beaver Head 
Dixon**} Sanders 
Dodson*¥*} ....Chouteau 
aForsyth**t 
Galata*® 


aGlasgow**t 


Grantsdale 
aGreat Falls**t .Cascade 
Hamilton**t ...Ravalli 
aHavre**} i 


Hingham**t 
Hinsdale**t 
Huntley**} Yellowstone 
Inverness* ®t i 
Joliet* 
Joplin** i 
aKalispell**t ..Flathead 
Klein**t ..Musselshell 
Kremlin**t Hill 
Laurel**t .Yellowstone 
aLewistown**} ...F 
aLivingston**t 


Melstone**t : 
aMiles City**t ... .Custer 
aMissoula**t ..Missoula 
Moore**} 
Musselshell**t 
Yellowstone 
Nashua**t Valley 
Paradise**t ....Sanders 
Plains**t S 
Plentywood**} . .Valley 
Polson* 
Poplar**t Valley 
Red Lodge**t.. Carbon 
ROBO” ...+<. Missoula 
Roundup**+ ....Fergus 


Ryegate**} 

Yellowstone 
Stevensville ....Ravalli 
St. Ignatius**t 

Missoula 





. -Pulaski | 


} 


| 
} 





| See 


ee 


I RDS, 11: 
New Bk. of Com. Bldg’ — 
to any bank or trust Co, i, 
St. Louis. Attorneys {gq 
R. G. Dun & Co. 

FRED. i. BACON, 2 N 
th St. Refers to any bani 
in St. Louis. —_ 

BLOCK & SULLIVAN, Suite 
807-815 Carleton Bldg 
Counsel for Jefferson Bank 
Refer to any bank or trug 
Co. in St. Louis. 


| GRANT, CARROLL & KEY. 


NEDY, 910 Carleton Bldg 
Refer to Nat. Bk. of Com, 
CLAUD D. HALL, 915 Ce. 
tral Nat’l Bk. Bldg. Gener 
Practice State and Federj 
Courts. References: Mech. 
Am. Nat. Bk. and_ Judges 
of all Courts in St. Louis, 
See Crocker. 


HENRY L. BRIGHT. 


W. H. TRIPPET. 
JOHN B. SELTERS. 


See Anaconda. 

WM. CHITTICK. 

W. B. SANDS. 
JAMES SULGROVE. 
GEORGE A. WESTOVER. 
See Chester. 

See Hamilton. 

FRANK M. CATLIN. 
See Hamilton. 

T. F. SHEA. 
RODGERS & BENNETT. 
See Ronan. 

See Malta. 

F. V. H. COLLINS. 
See Chester. 

THOMAS DIGNAN. 
See Hamilton. 

R. M. ARMOUR. 

J. E. SHOUDY. 
HENRY S. KLINE. 
WIGHT & PEW. 

See Havre. 

See Glasgow. 

HARRY K. COHEN. 
See Chester. 

YOUNG & YOUNG. 
See Havre. 

CHARLES W. POMEROY. 
See Roundup. 

Havre. 

W. L. A. CALDER. 
BELDEN & DEKALB. 
ELBERT F. ALLEN. 
See Three Forks. 

C. H. STEVENS. 

See Roundup. 

GEO. W. FARR. 
HARRY H. PARSONS. 
S. E. PETERSON. 

See Roundup. 


See Glasgow. 

See Plains. 

I. R. BLAISDELL. 

J. J. GUNTHER. 

LOWARY & WISHON. 

See Glasgow. 

A. A. CALLOW. 

A. SUTHERLAND. 

Cc. H. TYLER . 
U.S. Commissioner. 

See Roundup. 


See Hamilton. 
See Ronan. 
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RECOMMENDED COMMERCIAL ATTORNEYS aie - 


Town and County 


Three Forks**t Gallatin | 
Victor Ravalli 


hur Springs 
White Sulp ciociee 
Willow Creek**} 
Gallatin 
Woodside 
Jortman**} ..Chouteau 


Name 


MARTIN VETLESON. 
See Hamilton. 
POWELL BLACK. 


See Three Forks. 


| See Hamilton. 


See Malta. 








NEBRASKA 





sBenkelman**+ . _—- 
aBroken Bow**} . Custer 
sChadron**t 
sFremont**t 


xington**f . “Dawson 
oe. Lancaster 
Norfolk¥*t .... Madison 
sOmaha**} . -Douglas 


40’ Neill**¢ 
Papillion? *t 
ree 
eth Omaha**} D’ ae 


iTecumseh**t ..Johnson 


NEVADA 


qiCarson City**t Orm’y 
iEly**t ...White Pine 
aReno**t 


NEW HAMPSHIRE 


RATCLIFFE & RATCLIFFE. 

J. R. DEAN. 

ALBERT W. CRITES. 

C.E. ABBOTT, City Attorney. 

J. R. SWAIN. 

. A. HARTIGAN, LL. B. 
JOHN A. MILLER. 
H. D. RHEA. 
JOHN S. BISHOP. 
MAPES & HAZEN. 
MONTGOMERY, HALL & 

YOUNG, 619-629 Omaha N. 

Bk. Bldg. Local Attorneys 

for Marshall Field & Co. 

DE BORD, FRADENBURG 
& VAN ORSDEL, First Nat. 
Bank Bldg. Attorneys for 
U.S. Nat. Bk. 

J. A. DONOHOE. 

See South Omaha. 

DOUGLAS CONES 

MONTGOMERY, 


HALL & 


YOUNG, 619-629 Omaha N, || 


Bk. Bldg. Omaha. Local 
—— for Marshall Field 


oO. 
N. DAFOR. 


ALFRED CHARTZ. 
GILBERT F. BOREMAN. 
J. L. VAN DERWERKER. 





§aConcord**+ ..Merr’ck 
aKeene**} Cheshire 
Manchester**t Hillsb’ro 
aNashua**t ...Hillsboro 
sPeterboro**} . Hillsboro 


H. J. BROWN. 

PHILIP H. FAULKNER. 
THORP & ABBOTT. 
HENRY A. CUTTER. 
JAMES F. BRENNAN. 





NEW JERSEY 





Atlantic City**t Atl’tic 
Bordentown**} Burl’t’n 
aCamden**} ....Camden 
East Orange**t . . .Essex 
iElizabeth**¢ ....Union 
Hoboken**t ....Hudson 


wJersey City**t .Hudson 





EDMUND C. GASKILL. 
JOHN P. HUTCHINSON. 
WILSON & CARR. 
JEROME D. GEDNEY. 
WM. F. GROVES. 
SATO SNE, INSLEY & 
BEDLE & KELLOGG, Ex- 
change Place. Corporation 
and Commercial Law. 
BARTERORRE. INSLEY & 
EAKE. Counsel for Provi- 
pe Institution for Savings. 
TENNANT & HAIGHT, 15- 
21 Exchange Pl. References: 
Hudson County Nat'l Bk., 
Union Trust Co. of N. J. 
N. J. Title Guarantee & Tr. 
Co., and Commercial Trust 
Co. of N. J 





|| aMorristown**t . 





| aAuburn*®*} 


| aBuffalo**+ 


| aElmira**} ... 


aHudson**t .. 


aNew York City**+ 








Town and County ° | 


Montclair**t . .Essex 
.Morris 


aNewark**t 


Orange**t 
Rahway**t 
GaTrenton**t ...Mercer 


. 


Wildwood**t Cape May 


| 


Name 


AMES & CRANE. 
GUY MINTON. 


DE WITT & PROVOST. 
Attorneys for the North 
Ward National Bank. 


| PITNEY, HARDIN & SKIN- 


NER. Attorneys for Essex 
County National Bank. 
HOWE & DAVIS. 


HYER & ARMSTRONG. 
ERWIN E. MARSHALL. Re- 
fers to Trenton Tr. & Safe 


Dep. Co. 
H. Hn VOORHEES. 





NEW MEXICO 


| aAlbuquerque**t 


Bernalillo 
aClayton**t Jni 
aDeming**t 


aLas Cruces**} ...D. Ana 


| {aSanta Fe**} .Santa Fe 


aSocorro**t 


aTucumcari**{ ....Quay 


J. BENSON NEWELL, 
Commercial Law Practice. 

JOHN A. PACE. 

A. W. POLLARD. 

FRANK HERRON. 

CATRON & CATRON. 

DOUGHERTY & GRIFFITH. 

HARRY H. McELROY. 





NEW YORK 





QaAlbany**} ....Albany 


Amsterdam**t Montg’y 
. Cayuga 


| aBinghamton**t Broome 


Brockport**t ..Moural 


Candor**t 
Corning**t 
Dansville**t Livingston 


-Chemung 
Frankfort**t Herkimer 


Hornell**t . Steuben 


-Columbia 
. Ulster 
.Niagara 


aKingston**+ 
aLockport**} .. 


Middletown**} . .Orange 
Newburg**t ...Orange 


New York 


. Steuben | 








ROSENDALE, HESSBERG, 
DELANEY & HAINES 
Attorneys for Nat. Com’l 
Bank. 


CONOVER & FISHER. 


ELDRICH J. WILLIS. Gen- 
eral practice. 


CHARLES R. STEWART. 
HENRY E. MacARTHUR. 


FREDERICK O. BISSELL, 
110 Pearl St. (Dun Bldg.), 
Collections, commercial and 
oo — > Refers to 
R. Co., Third 

National Bank, Fidelity Tr. 

Co., Baker, Jones & Co., 

and The Courier Co. 


a| JOHN T. GRIDLEY. 


FAY H. WHITE. 
SIRENO F. ADAMS. 


| TURNER & TURNER. 


H. H. INGHAM. 
CLYDE E. SHULTS. 


W. J. DE LAMATER. 
WM. D. BRINNIER. 
WM. E. LOCKNER. 


A. C. N. THOMPSON. 
WILLIAM F. CASSEDY. 


JOSEPH A. ARNOLD. 
Rooms 70 and 75, 22 Wil- 
liam St. General Civil prac- 
tice in all State and Federal 
courts. Bankruptcy matters. 
Collections given  assidu- 
ous attention by thoroughly 
equipped Collection Dept. 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers Loan & Trust Co., 
New York City. 

JOAB H. BANTON. 1 Lib- 
erty St. Refers to Merch. 
Ex. Nat'l Bank, and John 
Boyle & Co. 


BRIESEN & KNAUTH, 49 
Wall, Attorneys for Knauth, 
Nachod & Kihne, bankers. 
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Town and County 


aNew York City**t 
Vew York 
(continued) 


aNorwich**} ..Chenango 

Olean**t ..Cattaraugus 

aPoughkeepsie**t 
Dutchess 


aRochester*t .... Monroe 


aTroy**t 
aUtica**t 


. Rensselaer 
Oneida 


aWatertown**t Jefferson 
Watervliet **t ..Albany 


NORTH CAROLINA 


sAsheville**t Buncombe 


Belhaven**t ..Beaufort 
aCharlotte**t Mec’ lenb’g 
aGatesville**t Some 
Goosen “Guilford 


.. Johnston 

Lenoir 

et -Davidson 

po *e+ ...Granville 
aRaeford**t .Cumber!'d 
GaRaleigh**t Wak 


aTrenton* 

aWilson**t i 

aWinston-Salem**t 
Forsyth 


n 
J. E. 


Name 


LOUIS F. DOYLE, Trinity 
Bldg., 111 Broadway. Attor- 
ney for Nat. Park Bk. of 
New York. 

HOUSE, GROSSMAN & 
VORHAUS, 115 Broadway. 
General practice in state and 
federal courts. Corporation, 
SS banking, insurance, 

ankruptcy. Completely 
equipped commercia 
collection departments. 


M. S. & I. 8S. ISAACS, 52-54 
William St. General Practice. 
Real Estate and Probate 
matters especially. Refer to 
Columbia Bank and New 
York Trust Co. 


GEORGE C. LAY, 27 Pine St. 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 


GEORGE RYALL, 309 
Broadway Commercial Law 
Probate matter. Deposi- 
tions. Foreclosures and par- 
tition suits. Collection de- 
partment. Refer to the Imp. 
& Traders Nat. Bk. or the 
+. ce Nat. Bank. 


P. BONNEY. 


CREIGHTON 8. ne 
JOHN B. GRUB 


and 


EDNOR A. MARSH. Refers 
to Union Trust Co. or any 
bank at Rochester. 

SMITH, DeGRAFF, CAS- 
TLEMAN & MOSHER, Re- 
fer to any bk. in Rochester. 

JOHN D. McMAHON, 
Counsel for First Nat. Bk. 

TRACY, CHAPMAN & 
TRACY. Attorneys for 
Merchants National i 

WILSON, COBB & RYAN, 
Attorneys for Third Nat. Bk. 

BETTS & DRAPER. 


MILLER & FINCKE. Attor- 
neys for the Oneida Na- 
tional, Second National, and 
the Savings Bank of Utica. 


W. W. KELLEY. 
B. W. KNOWER. 


LEE & FORD. 
for Pottery a 

JOHN G. TOO 

CLARKSON & DULS. 

L. L. SMITH. 

DOUGLAS & DOUGLAS. 

See Wilson. 

G. G. MOORE. 

WALSER & WALSER. 

G. D. BRUMMITT. 

THOMAS WHITELEY. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
JOHN W. HINSDALE. Re- 

fers to Dun and Bradstreet. 
JULIUS K. WARREN 
PAUL D. GRADY. 
ALEXANDER. 


anne 





NORTH DAKOTA 


ici Sargent 
Anamoose**t .McHen: 
4G aBismarck**+ Detoak | 


e ia rwood. 
ee! NKE. 
. BRADLEY. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








Town and County 


Bowbells**t 


aCarrington**} .. 
Cavalier**t .. 


..Ward 


-Foster 
.Pembina 


Crosby*® 
Dogden**t+ 
Epworth* ... 
aFargo**t 


Geneseo**t 

Grafton**t Wa 
aGrand Forks**+G'd F’ks 

Great Bend**} Richland 

Harvey**t 

Kenmare**+ 

Lidgerwood**} Richland 
aLisbon**t Ransom 

Lostwood ....Mountrail 

Mantador**t .Richland 
aMinot**t Ward 


New England* Het’ger 


Palermo**} ..Mountrail 
..Mountrail 

Bowman 

aStanley**t ...Montrail 


St. Thomas**+ Pembina 
aTowner**} ... McHenry 
aWahpeton**t .Richland 
White Earth**t M’ntr’l 
aWilliston**+ . Williams 
Wimbledon** .. Barnes 


..McLean 
-Mountrail 


OHIO 
aAkron**t 


Ashtabula**t Ashtabula 


Bellevue**t 
aCanton**t 


Chicago**t 
aCincinnati**t Hamilton 


aCleveland**t Cuyahoga 


Name 
eee 


FRED B. ANDREWs, State's 
Attorney. 

HOOPES % STILLMAN, 

SVEINBJORN & JOH 
Also collect at Bae 
Crystal and Hensel, 

GEO. P. HOMNES. 

J. E. WEHR 

See Stanle 

AMBROSE C. LACY. 
fers to Merch. Nat'l Bank 

EMERSON H. SMITH. — 


See Lidgerwood. 
at & MYERS. 

J. MAYER. 
See Lidgerwood. 
HENRY i OREN. 
M. R. TH. 
A. L. PARSONS. 
ROURKE & KVELLO. 


See Stanley. 
See Lidgerwood. 
a BLOOD & ADAM. 


CHARLES SIMON. 


See Stanley. 

See ey, y. 

C. M. BRANSON. 

RAY" O. MILLER, State's 
Attorney. 

Wm. McMURCHIE. 

CHRISTIANSON & WEBER. 

DAN R. JONES. 


See Stanley. 
z. Ww. BRAATELIEN. 
. J. CLAUSON. 


OTIS, BERRY & OTIS, At 
torneys for a. Central 
Savings & Trust 

MOTT G. SPAULDING, Cal 
lect also at Conneaut. 

See Norwalk 


W. H. SMITH, Attorney for 
the Dime Savings Bank. 
See Norwalk 


EDWARD H. 
Slee Walker, 
Clark, Henry 
Harold E. Zerfey, 
Nieporte. Fourt r 
Bank Idg. Reference in 
any trade center upon re 
quest. 

Wm. E. BROOKS, Fourth 
Nat'l Bk. Bldg. References 
given on application. 
distance telephone. Main 388. 

BURCH, PETERS & CO}- 
NOLLY, Pickering _ Bldg. 
Refer to Brighton German 
Bank Co 

JOHN O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts, Refers to Citizens 
and Atlas National Bank. 

ERNST, CASSATT & COT- 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bank. 

HERBERT JACKSON, 
Fourth Nat’l Bk. Bldg. Ref- 
ers to Fourth National Bank. 


KELLEY & HAUCK, 4 
Blymer_ Bldg. Collection 
Dept. Refer to First and 
Atlas Nat. Bks. 

HITCHCOCK, MORGAN & 
FACKLER, 1306 William 
son Bldg. Refers to Central 
National Bank. 


BRINK VW. 
James — 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


Name 








Town and County 





Jand**t Cuyahoga 
ove ontinued) 


qaColumbus* *+ Franklin 


sDayton**t Montgomery 
De alestine® eet 
Columbiana 
i Lorain 
aFindlay**t . 
Tro eet n*e¢ Knox 
iFremont**+ . .Sandusky 
Greenwich**+ ...Huron 
Lakewood? et Cuyahoga 


Se ot .Columbiana 
sMansfield**t ..Richland 


Marietta**t 
Monroeville**+ . ‘Huron 
Mt, Vernon**} ...Knox 
New London**t ‘Huron 
North Fairfield**t | 


wat*t 
Otarathest -Richland 
sSandusky**t Eri 


ld**} 
iPolodor et 


—_ 


Wakeman**} ....Huron 
aWapakoneta**t Augl’ze 


sYoungstown**t Mah’g 


OKLAHOMA 


ia -Comanche 
sMedford**+ 


sMuskogee**t Muskogee 


sOkemah**+ . .Okfuskee 
sOklahoma**} Oklah’ma 
aPerry**} 


..Le Flore 
Lincoln 


PATTISON & AUSTIN, 1605 
Williamson Bldg. Refer to 
First National Bank. 

SQUIRE, SANDERS & 

EMPSEY, Perry-Payne 
Bldg. Attorne ve for Bank of 
Commerce ational Asso- 
ciation, and Union Nat. Bk. 

STEARNS, CHAMBERLAIN 
& ROYON, 1507 William- 
son Bldg. Attorneys for 
First Nat. Bank. 

WHITE, JOHNSON & CAN- 
NON, 1416 to 1421 William- 
son Bldg. Attorneys for the 
Hough Bank & Trust Co. 

MORTON & IRVINE. Refer 
to a National 


ank. 

GOTTSCHALL & TURNER. 

LAFAYETTE M. KYES. 

*4, 5 »e. S at. C. JOHNSON. 

= L. ‘WILKINS. 
E. SEAGER. 

See Norwalk. 

CLAYTON W. TYLER. 

WM. L. PARMENTER. 

BILLINGSLEY, CLARK & 
MOORE. 

CUMMINGS, McBRIDE & 
WOLFE. 

C. H. DANFORD. 

See Norwalk. 

P. L. WILKINS. 

See Norwalk. 

See Norwalk. 


J. R. McKNIGHT.  Refer- 
ences: All Norwalk Banks. 

BAILEY & LEASURE. 

See Norwalk. 

R. B. FISHER, Attorney 
Citizens Banking Co. 

EDWIN 8. HOU: 

FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bldg. 
Refer to Home Savings Bk. 

GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to 
any bank in Toledo. 

See Norwalk. 

oe ee & 


8S. 

McKAIN & OHL._ General 
civil practice. Collection 
dept. Refers to any bank 
in the city. 


SNODDY. 
— 


J. E. ‘CURRAN. 
mb. 


FOGG. 
CHARLES N. HARMON, 
Ex-prosecuting Attorney. 
References: Any bank in 
Enid. 


BARDSLEY & WELLS. 
C. G. HORNOR. 

F. L. BOYNTON. 
regs & i 
A. C. GLENN 


eeenate & BROWN. 

State and Federal Court 
Practice. Fully equipped 
commercial department for 
handling adjustments’ in 
Eastern Oklahoma. 


MARTIN L. ore 
e % McMECHA 

ST. CLAIR. 
TAYLOR & MOORE. 
THOS. G. ANDREWS. 


Ww. 
>. 


E. 
E. 
See T 











Name 





aTulsa**} Tulsa 


aEugene**+ 

aHeppner**} . 

aLa Grande**} . 

North Powder**}_ Union 

aPortland**t 
Multnomah 


aThe Dalles**} ...Wasco 
Malheur 


PENNSYLVANIA 


aAllentown**+ ..Lehigh 
Altoona**t Blair 
Berwick**t ..Columbia 
aButler**t 
aChambersb’g**t _F’klin 
aClarion**t Clari 
Connellsville**t 


Fayette 
Dillsburg**t 
aErie**t 


Fayette City**t Fayette 
aFranklin* . Venango 
aGettysburg**} . .Adams 
aGreensburg**t ‘West'l’d 
GaHarrisburg**t D’phin 
Hazleton* . Luzerne 
aHuntingdon**} Hunt’n 
aLancaster**{ Lancaster 


aLebanon* ..Lebanon 
Mt. Carmel**t Nor’land 


Nanticoke**t .Luzerne : 


aNorristown**t Montg’y 
aPhiladelphia**t . . Phila. 


JOHN R. WOODARD 
Admitted to Practice in all 
the Federal and State Courts 
of the State. Commercial 
Corporation, Bankruptcy and 
Real Estate Matters Given 
Special Attention. 


MILLER & CHEZEM. 

L. M. TRAVIS. 

SAM E. VAN VACTOR. 

R. J. GREEN. 

See La Grande. 

BEACH, SIMON & NELSON. 
Refer to Security Savings 
& Trust Co. 

Ts & O’BRYON, Jour- 
nal Bldg., General Practice. 
Reference; Merchants Sav. 
& Tr. Co., and Portland Tr. 


Co. 
PLATT & PLATT. Counsel 
for Lumbermen’s Nat. Bk. 
THOMAS D. REED, 216 Ore- 
gonian Bldg. General law 
ractice. Refers to the 
candinavian-American Bk. 
F. W. WILSON. 
C. M. CRANDALL. 


FRANK JACOBS. 

WM. 8S. HAMMOND. 

JAMES L. EVANS. 

CHARLES H. MILLER. 

JOHN ¥ HO =. 

THEO. WILSO 

STERLING. HIGBEE & 
MATTHEWS. 

LOGAN & LOGAN. Refer to 
Dillsbur; Papteael Bank. 
J. M. 8 EE AND W. 

~% CAR — 

G. CHORPENNING. 
THOMAS McGOUGH. 
JOHN D. KEITH. 

JAY R. SPIEGEL. 

JOB J. CONKLIN. 

KLINE . Pas eh 
THOS. AILEY. 

raga rh BRELLER, Attor- 

for Peoples Nat'l Bk. 

A. "s EWART ULRICH. 

aa eae SHIPMAN. 
HAS. SHEA 


L. HALLMA N. 

x: J. & L. J. BAMBERGER, 
(Bamberger & Moise), 604- 
609 Morris Bldg., 1421 Chest- 
nut St. Banking, Insurance, 
Corporation and Commercial 
Law. References: Land Title 
& Tr. Co., First Nat’l Bank 
Fire Association. 

BYRON & HAMMOND, 
(ROBERT J. BYRON, A. 
S. LONGBOTTOM), Ste- 
phen Girard Bldg. Attor- 
neys and Counsellors at 
Law. Collection Depart- 
ment. Reference: Market 
Street National Bank. 

CARR, BEGGS & STEIN- 
METZ, 602 Bailey Bldg. 
Reference: Provident Life 
& Trust Co., Philadelphia. 

SAMUEL W. COOPER, 1200 
Betz Bldg. Corporation, 
Commercial, and Probate 
Law Attorneys for R. G. 
Dun & Co., and refers to 
them at any office. 
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Town and County 


aPhiladelphia**t . . Phila. 
(continued) 


Philipsburg**t ..Center 
aPittsburgh**t Allegheny 


Plymouth**} ..Luzerne 
aPottsville**T Schuylkill 


Punxsutawney**t _ Jeff. 
aReading**t ..... Berks 


aScranton**f 
Lackawanna 


Sharon**} ..... Mercer 
Shenandoah**t ‘ 

Schuylkill 
aSomerset**t ..Somerset 
Tamaqua**t Schuylkill 
Tyrone**t 
aUniontown**t .Fayette 


aWarren**} 
aWashington**t ..Wash. 
aWest Chester**tCh’ster 
aYork**} 


CHAS. 
R. H. KOCH, General Practice. 


JACOB L. FISHER. 
G. B. & J. B. STEVENS. 
FREDERICK E. 


GUY C. 
McILVAINE & WILLIAMS. 
CORNWELL & CORNWELL. 


LOGAN & LOGAN. Practice 
in local courts and U. 8S. 
courts. Reference: First and 
Central Nat’! Banks. 


Name 





J. HEPBURN, 


‘Bldg. References: 


Nat. Bank. 
collections not desired. 


LEVI & MANDEL, 606 Chest- 

nut St. Corporation Lawyers 
References: 

National Bank, 


Collections. 
Fourth St. 
Land Title & Trust Co. 


J. HOWARD REBER, 1001 
Commercial 
Dept. Handle any class of 


Chestnut St. 


litigation. All law lists. 


GEO. W. ZEIGLER. 
R._T. M. McCREADY, 502 


Frick Bldg. General law 
ractice. Refers to Mellon 
Nat. Bank. 


WISE & MINOR, _ Berger 
Bldg. Refer to Mellon Nat. 


Bank. 
KUSCHKE. 


Mears Building. 
Scranton Sav. Bank. 


THOMAS F. WELLS, Peoples 
Bk. Bldg. Refers to Scran- 


ton Trust Co. 


W. C. LEFFINGWELL. 
L. B. EDWARDS. 


JOHN S. MILLER. 
JOHN J. KELLEY. 
STEVENS AND PASCOE. 
STERLING 


MATTHEWS 
SWANSON. 





PHILIPPINE ISLANDS 





a dkicnicvocsaes> nde 


WOLFSON & WOLFSON. 
Attorneys for International 
Banking Corporation. 





RHODE ISLAND 


GaProvidence**t Prov’ce 


Woonsocket**t 
Providence 


SOUTH CAROLINA 


sAnderson**t .Anderson 
Batesburg**t Lexington 
aBeaufort**{ .. Beaufort 


BARNEY & LEE. 
Practice. 
dustrial 
Western Union Telegraph 
Company, Joslin Manufac- 
turing 
street’s and Hubbell’s. 
WILSON, 
CHURCHILL, 627 Indus- 
trial Tr. 
Fourth-Atlantic Nat. Bank. 
WILLIAM G. RICH. Refers 
to Industrial Trust Co. 





General 
References: In- 
Trust Company, 


Company,  Brad- 
GARDNER & 


Bldg. Refer to 


J. M. PAGET. 
BARRETT JONES. 
JOHN HEYWARD JENKINS | 


803 Bailey 
Equit- 
able Trust Co. and Franklin || 
Commercial 


| 


SCOTT, 
Refers to 


HIGBEE & 





Town and County 


| aCharleston**t 
Charleston 


Clinton**} . .Laurens 


{aColumbia**} Richland 


aConway**f ..... Horry 
aDarlington**t Darl’ton 
Dillow > .ccccs Marion 
Easley**t ..... Pickens 
aEdgefield**t Edgefield 
Hartsville**t 
Darlington 
Johnston**t .Edgefield 
Latta®*y ...... Marion 
aMarion**t ..... Marion 
Rockhill*¥*¢ ...... York 


aSpartanburg**t € ’nb’g | 
aSt. Matthews**t Calh’n 

aSumter**t ..... Sumter 
Trenton**t ..Edgefield 


SOUTH DAKOTA 


aAberdeen**{ ....Brown 
aBellefourche**}. . .Butte 
aBrookings**t Brookings 
Bruce**} ...Brookings 
Bushnell**t .Brookings 
aDe Smet**{ .Kingsbury 


an 
See Johnston. 
DENNISON & TISON. 
W. A. KIRBY, JR. 

| See —. 














Name 














MORDECAI & GA 
RUTLEDGE rei 


& HAG 

Counsel for State $000, 
Bank. Attorneys in South 
Carolina for Postal Tele. 
graph Cable Company; At. 
lantic Coast Line Co.; 
Armour & Co., Chicago, 
Refer to president or cashier 
of any bank in Charleston; 
Nat. Park Bank of New 
York and Standard Oil Co., 
Baltimore. Special attention 
is given to trust estates, 


H. L. SCAIFE, Southern Gen. 


eral Counsel for Reserve 
Loan Life Insurance (Co, 


BARRON, MOORE & Bar. 


RON. Refer to the Nat, 
Loan & Exchange Bank or 
any other bank in Columbia, 


H. H. WOODWARD. 
Send all claims to Hartsville, 


“a Carolina. 
. B. HARGROVE. 


E. LEACH. 


JAS. JOHNSON. 


| SPENCER & SPENCER, 
JAMES C. OTTS. 


C. HIO 


TT. 
GEORGE D. LEVY. 
See Johnston. 


TAUBMAN & WILLIAMSON 
i - 


SIMONS. 
CULHANE. 


See ace 
See Brookings 
WARREN é ‘WARREN. 


Elkton**t ...Brookings | See Brooking 
Ce Meade | THOMAS R. NELSON. 
aMiller**} ........ Hand | JOHN PUSEY. 
aMitchell**t ....Davison | T. J. SPANGLER. 
Mobridge**t Walworth | E. E. EMPEY. 
aOacoma**t ....Lyman|I. N. AULD. 
aParker**} ..... Turner | EDWIN LEWIS BROWN. 
aRapid City**t Pen’ton | BUELL,GARDNER & DENU 
aRedfield**¢ ..... Spink | W. F. BRUELL. 
eee Brookings | See Brookings. 
aSioux Falls**t BAILEY & VOORHEES, 
Minnehaha Attorneys for Sioux Falls 
Nat. Bank, W. U._Tele- 
graph Co., il. Cen. R. R. Co. 
American Surety Co., and 
R. G. Dun & Co. 
Volga**t ...Brookings | See Brookings. ate 
aWatertown**t Cod’ton| HANTEN & MHANTEN. 
Practice in all courts. 
White** ....Brookings | See Brookings. 
White River ..Mellette| C. E. KELL 
Wilmot**t i J. A. MUNRO. 
Winner**f ...... pp | See White River. 
WEEE ssctpece Mellette See White River. 
eee 
Bristol**t ..Sullivan| ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 
|| aChattanooga**t COOKE, SWANEY & HOES. 
Hamilton | Attorneys for the Southern Ly 
Co. Refer to First Nat. B 
ee anwernucn quate = THOS. H. WAGNER, Com- 
mercial litigation. Refers 
to First Nat. Bank 
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Town and County 


iFranklin**t Williamson 
uFreakling ...Madison 

Nefferson City**t J’fi'n 
Johnson City**t Wash. 
sJonesboro**t a gt’n 
aKnoxville**t . Knox 


ee a: .Coffee 
aMemphis**t Shelby 


“ 


Tullahoma**} ... 


aUnion City**t ...Obion 


TEXAS 


FaAustin**t Travis 
sBastrop**t ....Bastrop 
sBeaumont**t Jefferson | 


le**t B 
sBrownsville**t Cameron 
sCleburne**}+ ...Johnson 
aColorado**t . ’ “Mitchell 
aComanche**t Com’nche 

reey Del 


iDel Rio*¥*} ...Valverde 
sEl Paso**t¢ ....El Paso 


aFort Worth**; Tarrant 


Gainesville**t ..Cooke 
sGalveston**t Galveston 


sHenrietta**t 
AHillsboro**} 
Honey et Fannin 
sHousto: Harris 





H. P. FOWLKES. 

| CLAIRE B. NEWMAN. 
WYLIE M. LEEPER. 
SAMUEL C. WILLIAMS. 
8.8. KIRKPATRICK. 
LUCKY, 


tral Tr. and Knickerbocker 
Tr. Co’s of N. Y. and Tenn. 
Nat’l Bank of Knoxville. 

W. L. McKINNEY. 


BANKS & HARRELSON, 11 


civil courts. State and 
eral. Refer to State Nat. 
Bank. 


1109-1114 Central 
Bldg. Refer to any bank 
in Memphis. 
Goodwyn 


Institute Bldg. 


Bank & Trust Co. 
LEMUEL R. CAMPBELL. 


W. B. MARR, First Nat. Bk. 


WALTER STOKES, McGa- 
vock Bldg. Attorney for 


Savings Bank & Tr. Co. 
| J. D. WOODWARD. 
THOS. M. —- 
J. A. WHIPPLE 


GREGORY, 
BROOKS. 

PAUL D. PAGE. 

SMITH, CRAWFORD, & 
SONFIELD, General law 
practice in all courts. Attor- 
neys for Gulf Nat’l Bank. 
Collection dept. 

C. CRISP. 


BATTS & 


r. McPHERSON. 


NEBLETT. 
ALDRICH & CROOK. 


COCKRELL, GRAY & 
THOMAS, Attorneys for 
Dallas Trust & Savings Bk. 


BOGGESS & SMITH. 

LOOMIS & KNOLLEN- 
BERG. General practice. 
Collections. Refer 
bank in the city 

ORRICK & TERRELL, 
Stripling Bldg. Refer to 
Am. and Ft. Worth Nat. Bk. 

POTTER, CULP & CULP. 

MANN & BAKER. rn? ys for 
Texas Guarantee & Tr. Co. 

JAMES B. & CHARLES J. 
STUBBS. Practice in_all 
courts. References: City 
Nat’l Bank; Galveston Dry 
Goods Co., and Galveston 
Brewing Co. 

W. G. EUSTIS. 

R. M. VAUGHAN. 

JAMES M. BALDWIN. 

CHARLES 8. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 

JOHN W. THAMES. 





Mason 
Mt. Vernon**} Franklin | 


RUDOLPH RUNGE. 
L. W. DAVIDSON. 


i| 
H. C. WARINNER, 520-521 || 


Refers to Union & Planters || 


Refers to American Nat. Bk. | 


Bldg. Practice in all civil | 
courts. Refer to any bank or || 
trust company in Nashville. 


First Nat. Bank and First | 


to any | 


| 
| 
i| 


Town and County 


aOrange**t 
Saltillo**t 


| aSan Antonio**t Bexar 


FOWLER & 
ANDREWS. Refer to Cen- | 








| 4San Saba* .. 


N. Main St. Practice in all | 
Fed- } 


Temple**t 
Texarkana**} ... 


| aTyler** 


CHARLES S. DASHIELL, || 
Bank | 


aUvalde**t vald 
aWichita Patists} Wiehe 


Winfield** 


| 


Name 


| FRANK HATTON. 


San Saba | 


| WILLIAM H. 
| PEEROPRALD. BUTLER & 


| HUFF, BARWISE 


| DAN. 


See Mt. Vernon. 

R. P. INGRUM, Rooms 232- 
233 Moore Bldg. Refer to 
Frost Nat. Bank. 

TERRELL & TERRELL. 
Central Tr. Bldg. Reference: 
Central Tr. Co. or any rep- 
utable business man of this 
city. 

WALKER & BURLESON. 

i . to ae.» Murray & Co. 


G. BINK 
ARNOLD. 


BULLO 
G. B. TENEEY, 
& BUL- 
LINGTON. 
See Mt. Vernon. 
T. PRICE. 








aBrigham**+ 

aOgden**t 

GaSalt Lake City**t 
Salt Lake 


aTooele**t 


ompee 


VERMONT 


aBurlington**t Chit’den 
GY aMontpelier**t ..Wash. 
aRutland**t ....Rutland 
aSt. Albans**t ..Franklin 


aSt. Johnsbury**t 
Caledonia 


VIRGINIA 


Appalachia**t ...Wise 
Bristol**t .Washington 


aCharlottesville**t 
Albemarle 

aCulpeper**t ..Culpeper 

aLebanon* Russell 


Lynchburg**t Campbell 


4Manassas**t 
Prince William 
Newport News**t 
Warwick 
Norfolk**t . -Norfolk 
aPortsmouth**t Norfolk 
GaRichmond**t Henrico 


Scottsville**t Albemarle 
aStaunton**+ ..Augusta 


aWoodstock **¢ .Sh’doah 


. Boxelder | 
Weber | 





-Tooele | 


| 
| 
| 
| 
' 
| 
| 
| 








NELS JENSEN. 

JOHN C. DAVIS. 

BOOTH, LEE, BADGER, 
RICH & PARKE. Refer to 
Nat. Bk. of the Republic. 


L. L. BAKER. 


F. G. WEBSTER. 
WM. N. THERIAULT. 
EDWARD DANA. 

F. C. SMITH. 
ELISHA MAY. 


MORTON & PARKER. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 

WHITE & LONG. 


BOWERS & JOHNSON. 
BURNS & KELLY. 


KIRKPATRICK & HOW- 
ARD. References: Peoples 
and First National Banks. 

H. THORNTON DAVIES. 


8S. O. BLAND. 


O. L. SHACKLEFORD. Refers 
to Nat. Bk. of Commerce. 

Oo. L. SHACKLEFORD. 

HOWARD L. ANDERSON. 
hoe to Nat. State «& 

it; 

HENRY R «MILLER. Refer- 
ences: re G. Dun & Co.; 
Virginia Tr. Co.; Lewis 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Worten are Mfg. Co. 

HILL MONTA( Refers 
to any Richmond bank or 
business house. 

C. H. PATTERSON. 

ARMISTEAD C. GORDON. 
Bank, corporation and real 
estate matters. Collections. 

See Norton. 

WILLIAMS & BROTHER. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 









Town and County 


WASHINGTON 
Arlington**+ Snoh’mish 
Centralia**{ ..... Lewis 
aChehalis**f ...... Lewis 
aColville**} . Steven 
aEverett**t Snohomish 

Hillyard**+ ...Spokane 


GaOlympia**} .Thurston 
aSeattle**} 


Snohomish**} 


Snohomish 
aSpokane**t ..Spokane 


aTacoma**t Pierce 


aWalla Walla**} 
Walla Walla 


Name 


L. N. JONES. 
J. R. BUXTON. 
A. 


A. HULL, General Practice. 


JACKSON & BAILEY. 


MERRICK & MILLS. 
8S. L. AMERICUS. 
CHARLES D. KING. 


BEECHLER & BATCHELOR 
New York Block. Practice 
in all Courts. Depositions 


and Collections. 


BYERS & BYERS. 
ences: Judges of the 
Supreme 
for San Juan Co. 
Friday Harbor, Wash. 


Refer- 
State 


ourt. Attorneys 


LAMBUTH & REMBERT. 
Pacific Block. Refer to any 


Seattle Bank. 
HAROLD PRESTON, 


Low- 


man Bldg. Attorney | for 
ank 


Puget Sound Nationa 
E. W. KLEIN. 


BELDEN & 


LOSEY, 


Old 


Nat’l Bk. Bldg. Attorneys at 
Spokane for R. G. Dun & Co. 


MARK F. 
27-30 Exchange 


MENDENHALL, 
Nat. 
Bldg. Twenty years’ 


Bk. 
resi- 


dence and practice in Spo- 


kane. 

tion Department. 
HUDSON, HOLT & 

MON, Tacoma 


General Attorneys for 
Trust Co. 


REYNOLDS & BOND. 
to any bank in city. 


Well equipped Collec- 


HAR- 
Bldg., 
Bkrs. 


Refer 





WEST VIRGINIA 





Barboursville**t Cabell 


aBerkeley Springs**+ 
Morgan 


aBuckhannon**t Upshun 


¥ aCharleston**+ 
Kanawha 


aClarksburg**{ Harrison 
aGlenville**t . Gilmer 


aGrafton*t 
aHuntington**} ..Cabell 


aLewisburg*} Greenbrier 


Mannington**t .Marion 
aMorgantown**t 


Monongalia 
aParkersburg**} ..Wood 








See Huntington. 
H. D. ALLEN, 


Attorney for 


the Bank of Morgan County. 


Strict 
lections. 


J. M. N. DOWNES. 
BROWN, 


attention to 


Kanawha Valley Ba 


JACKSON 
KNIGHT, Attorneys 


col- | 


& 
for 


MOLLOHAN, McCLINTIC & 


MATHEWS. 
tice; 
law. 


Nat. Bk. and B. 
DAVIS & DAVIS. 


General 


prac- 


bank and corporation 
Attorneys for Citizens 
&O. R. R. 


LINN, BRANNON & CRAD- 
DOCK. 


JOHN L. HECHMER. 


SIMMS,ENSLOW, FITZPAT- 


RICK & 
practice. Reference: 
ington National Bank. 


S. N. PACE. 
L. S. SCHWENCK. 


BAKER. General 


Hunt- 


EDGAR B. STEWART. 


MERRICK & SMITH, Attor- 
neysy for Central Banking 


and Security Co. 








aCounty Seat. 





*Express Office. 








Town and County 


aParsons**} ..... Tucker 
4Point Pleasant**| Ma’n 


aSutton**¢ ....Braxton 
aWellsburg**} . Brooke 
aWheeling**¢ ..... io 


aWilliamson**} ..Mingo 
aWinfield* 


WISCONSIN 


aBaraboo**t 


aCrandon**{ ....Forest 
Darien**} ....Walworth 
Delavan**t...Walworth 
aElkhorn**t .Walworth 
aElisworth**t  ...Pierce 
aFond du Lac**tF.du L. 


aHudson**t ..St. Croix 
aJanesville**t ..... Rock 
aLa Crosse**t La Crosse 
aLadysmith**} ....Rusk 
SED | ecscgneus Rock 
Lyons*® ..... Walworth 
q iMadison**} ..Dane 
aMauston** ....Juneau 
aMilwaukee**t 
Milwaukee 
aMonroe** ...... Green 


New Lisbon**} ..Juneau 
aOshkosh**¢ Winnebago 
Palmyra**} ...Jefferson 
Plymouth**} Sheb’gan 
aRacine**t_ ..... Racine 
aStevens Point**t Po’ge 
Troy Center**+ Wal’th 
Walworth**+ Walworth 
aWaukesha**} Waukesha 


aWausau**t ..Marathon 
Whitewater**t Wal’th 


Williams Bay**t Wal’th 


WYOMING 


GaCheyenne**t Laramie 


Name 


= alae ae 


. JAY VALENTINE, 
i S. SPENCER. 
HALL BROS. 
GEORGES ROG 

ERS. Refers 

to National Exc’ 

and Peoples Bae aa 
SHEPPARD, 


CLARENCE E. COPEN, 





_— 


BENTLEY, KELLEY ¢ 


WARDE A. WESCOTT. 

See Delavan. 

EDWARD MORRISSEY, 

W. C. NORTON 

a E. FOLEY. 

LURVEY. 

SPENCKIC HAVEN. 

JEFFRIS, MOUAT, OEST- 
REICH & AVERY, 

JESSE E. HIGBEE. Refer. 
ence: Batavian Nat’l Bank, 

THOMAS & CAROW. 

See Whitewater. 

See Delavan. 

OLIN, BUTLER & CUR- 
KEET. 


VEEDER & VEEDER. 

MARSHUTZ & HOFFMAN 
1115-20 Wells Bldg. Corpo 
ration and Bank Counsel At- 
torneys for First Nat. Bank. 

GEORGE E. MORTON, 8+ 
806 Majestic Bldg. Refers 
to Merchants & Manufrs 
Bk. and First Sav. & Tr. Co, 

NATH PERELES & SONS. 
Established 1857. Refer to 
any bank here or J. P. Mor- 
gan & Co., ae 

JOHN D. DUNWIDDIE. 

H. J. MORTENSEN. 

WILLIAMS & WILLIAMS. 

See Whitewater. 

M. C. MEAD. 

PALMER & GITTINGS. 

FISHER,HANNA & CASHIN. 

See Whitewater. 


See Delavan. 
VERNON H. TICHENOR. 
BROWN, PRADT, _ GEN- 


RICH & ANDERSON. 


ROBT. C. BULKLEY, Dis 
trict Attorney. 


See Delavan. 








BURKE & CLARK. General 
law practice. Collections 
promptly attended to. 








aSheridan**{ ..Sheridan| ADELBERT HUGHES. _ See 
guaranteed rating in Mar 
tindales American Law 
Directory. 
aWheatland**{ ...Platte| KLINE & NATWICK. 
ALBERTA 
1, * one eae LOUGHEED, BENNETT, 
rs ere McLAWS & COMPANY. 
aT ai iaacal Shanice ss SHORT, ROSS & SELWOOD. 
Cardston*® ....Alberta | W. LAURIE. 
Edmonton**% ae YNDMAN & HYNDMAN. 
Edmonton 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


a 


Town and County 


Name 


—————————_— 


BRITISH COLUMBIA 


Fernie**t 
Vancouver* 


City of Vancouver 


{Victoria* *t 


MANITOBA 


Brandon**t 


..Kootenay | ALEXANDER MACNEIL. 


MATHESON & CARTER, 
302 Dawson Bldg. Bar- 
risters, Solicitors, Notary 
Also of the Bar of Manitobs, 
Saskatchewan, Alberta. Ref- 
erence: Merch. Bk. of Can., 
Union Bk. = Can., and Bank 
of Vancouve 


.. Victoria | BARNARD & ROBERTSON. 


. Brandon See, COLEMAN & 


qWinnipeg**t Winnipeg | MACHRAY, SHARPE, — 


NEW BRUNSWICK 


NISTOUN, LOCKE 
CRAWLEY, special atten- 
tion to commercial laws and 
collections. Solicitors for 
Molsons ee and the Can. 
Bk. of Com. 

RICHARDS, AFFLECK & 
Co., solicitors for the Winni- 

gz Oil Co., Ltd. 

TUPPER, ‘TUPPER, Mc- 
TAVISH & CO., Solicitors 
for The Bank of Montreal. 





St. John*¥* . 


NOVA SCOTIA 


-St. John | BARNHILL, EWING & SAN- 
FORD. 





§Halifax**+ 


Sydney**} 


ONTARIO 


. -Halifax —- WHITMAN B. A., 


Refers to Royal 
Bk. of Canada. 


8. C. Breton] ROWLINGS & McCURDY. 





net 
Goderich**} . 
Hamilton**} 


Wentworth 


Napanee**+ 
Ottawa** _. 
Toronto**+ |. 


Walkerton**} ... 


FRANK M. FIELD, K. C. 


HAYS & 

KILLORAN 
CHISHOLM, LOGIE & Mc- 
QUEST EN. Refer to Cana- 
dian Bk. of Com., Hamilton. 


pyptumberlnnd 
.Huron | PROUDFOOT, 


...Lennox | W. G. WILSON. 
. Ottawa | SMITH & DUNLEVIE. 
-Toronto | BLAKE, LASH, ANGLIN & 


CASSELS. Solicitors for 
the oe Bank of 
Commerc 
JOHNSTON, McKAY, DODS 
& GRANT. Solicitors for 
the Traders Bank of Canada. 
A. F. LOBB, Solicitor. Gen- 
eral law practice. 
RYCKMAN, MACINNES & 
MACKENZIE. Solicitors 
for the Molsons Bank. 
ROBERTSON & McNAB. 





PRINCE EDWARD ISLAND 


{Charlottetown**+ Pr’ce | McLEOD & BENTLEY. 


a 





Town and County 


QUEBEC 


Name 


Montreal**t Hochelaga | FLEET, FALCONER, 
OUGHTRE 


JYQuebec**t 


SASKATCHEWAN 


QRegina**t 


Assiniboia West 


MEXICO 


Mexico City 


. Quebec PeTpeTiE 


D, PHELAN, 
WILLIAMS & BOVEY. 
Attorneys for the Bank of 
Montreal and Lo = Standard 

‘oO 


S 

McDOUGALL & 

MAN, Canada Life Bldg. 
Solicitors for the Pullman 
Co., Reference: Canadian 
Consolidated Rubber Co., 
=. — Holden Mc- 


BAILLAR- 

GEON & ALLEYN, Barris- 
ters. Attorneys for La 
Banque Nationale and the 
Quebec Ry. Light, Heat & 
Power Co. 


ALLAN, GORDON, BRYANT 
& GORDON. General 
Practice. 


D. F.| WILSON, BAZ & KEARFUL, 


Mutual Life Building. Gen- 
eral practitioners. The mem- 
bers of this firm have been 
in: active practice in Mex- 
ico for several years. Mr. 
Wilson was formerly of the 
New York Bar. Mr. Baz 
is a member of the Mexican 
Bar. Mr. Kearful is a mem- 
ber of the New York and 
Texas Bars and was until 
recently special assistant to 
the Attorney General of 
the United States, Especial 
attention is given to cor- 
poration matters and Ameri- 
can investments in Mexico. 
Attorneys for Mexico City 
Banking Company, S. A. 


FOREIGN 


FRANCE 





Dept. Seine aa HARPER, WAL- 


R V. R. BERRY, and 
BENJAMIN H. CONNER, 
Attorneys-at-Law, 32 Ave- 
nue de L’Opera. Members 
of the New York Bar and 
United States Supreme Court. 
References: American Em- 
bassy, 18 Avenue Kleber, 
Paris; Morgan, Harjes & 
Company, 31 Boulvd. Hauss- 
mann, Paris; Munroe «& 
Company, 7 rue Scribe, Paris; 
- Brien, Boardman & Platt, 

2 Rector Street, New York 
City. 
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